IN THE COUNTY COMMISSION OF WOOD COUNTY; WEST VIRGINIA
IN RE: Minutes of the Meeting held December 2, 1980
Present: President Pro-Tem, Holmes R. Shaver
Commissioner, William C. Parrish
At 11:15 a.m. the Commission met with Sheriff, L. W,
Bechtold, and Mr. J. R. Barrows, Chief Tax Deputy; to discuss
and review their budget. '
At 1:15 p.m. the CSmmission met with Mrs, Linda Tribbett
to discuss and review vacancies on the Wood County "Community
Action Board.

At 2:35 p.m. the Commission met with Mr. William

Pfalzgraf, who is acting-as counsel for the Commission in relation

to the seven .county mortgage revenue bond program. Also 'in
attendance was Mr. Tom Murray from Parker;Huﬁfer. The purpose of
the meeting was to get the'Commissionsvaﬁpﬁéval on an inducement
agreement., The next requirement will be is to determine how many
of the area lending institutions wish to participate'in the bond
program. Mr. Pfalzgraf stated that the Commission wpuld be contac
ed on December 16, when the final interest rate has been received
for the mortgages, as well as the total number of lending instit-
utions that wish to participate. vAt this tme the total amount of
money that will be allocated will be known; At this time the
Commission has the option to either go with the bond program or
decline. The total amount requested and set by the County Comm-
ission is approximately 20,000,000;00 - (twenty million dollars).

Mr. Murray pointed out to the Commission that due to the current
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bond market the 1nterest rate would be 11 ) or 11 75% interest.
A copy»of the 1nducement agreement ise 1n attachment

The Commission recelved and approved various 1980
~Personal Property Tax Tickets and Erroneous Assessments to Be !f“}
'impropered for clerical errors. The Commission recelved and |

o+

approved both the Personal Property Tax Tickets and the Erroneoﬁs

Assessments and forwarded them to the Probate Qffice ‘to be.record fﬁﬂ'

Copes are in attachment,

The following Purchase Orders were recei&éaﬂahd'éppquéf
by this.Commission:
Purchase Order: #4380, to Mullen Motors, in the amount®

of $75.00, for the Correctional Center.

Purchase Order #4384, to Sheppards Auto géiviée,‘fnﬁthe

amount of $54.60, for the Assessor's Office.

Purchase Order #4385, to Karl's Camera, in the amount of .

$144.00, for the Correctional Center.

Purchase O%déf #4386, to A. B. Dick,»in’tgﬁ‘améﬁntAof
$162.75, for the Cofrectfdnal Center. o

PQrchase Order‘#4387, to Chancellor ﬁgrdgafg; in the
amount’of $2.80, for the Maintenance Department. -

Puxchase Order #4388, to H & I Wholesaie,viﬁ thé;gﬁqunt
of $49.50, for the Correctional Center. v o A‘ X

Purchase Order #4389, to National Electric, in the‘a@?hrfA

s
G

of $30;$4, for the Maintehance De§artment.
| Purchase Order #4391, to Pafkersburg Offiég Supply, in

the amount of $109 26, for the Prosecutlng Attorneys Office.
Purchase Order #4392 to Parkersburg Office Supply, in

the amount of $43.24, for the County Clerk's Office.




?urchase Order #4393, to Park Chem, in the amount of
$14.98, for the Maintenance Department.

Purchase Ordér #4394, to Parkersburg Office Supply, in
the amount of $17.85, for the Photostat Department.

Purchase Order #4395, to I.B.M, Corp., in the amount of

$1,520.00, for the Photostat Department.
Approvéd:
THE COQUNTY COMMISSION OF WOOD COUNTY

o

4 A,
ent Pro-Tem, Holmes R. Shaver

=
“

Commissioner, William C. ParrisSh

*ADDITION TO THE MINUTES

The County Commission unanimously agreed that payment should
be stopped on the following checks which were -paid from the Gen-
eral County Fund thru the Jury orders. TheSe’checksiwere unuSed
and now Qut@ated:for payment, therefore it was requested that
action 5& taken on them to cancel thenm froﬁ‘the Qutstanding Orders,

 Alfred Meyers, Check #12667, dated 3/18/74, for $8.00.

Brenda Hill, Check #12742, dated 6/14/74, for $64.00.



http:1,520.00

Consy-

IN THE COUNTY COMMISSION OF WOOD COUNTY, WEST VIRGINIA

Re: PROPOSED SINGLE FAMILY RESIDENCE MORTGAGE
PROGRAM IN THE COUNTY OF WOOD AND THE SELECTION
OF PARKER/HUNTER INCORPORATED AS INVESTMENT BANKER
IN CONNECTION WITH THE FINANCING THEREOF,
AND PROVIDING FOR CERTAIN MATTERS IN
CONNECTICON THEREWITH

BE IT RESOLVED BY THE.COUNTY;COMMISSION OF WOOD
COUNTY, WEST VIRGINIA, AS FOLLOWS:

: Section 1. Definitions. As used in this resolution,
the following words and terms shall have the following meanings:

(1) "Bonds": the proposed tax-exempt municipal
revenue bonds to be issued by the County of Wood in one or more
series by and through its County Commission for the purpose of
acguiring residential real property for family units through
the operation of its Single Family Residence Mortgage Program
and pursuant to the Industrial Development and Commercial
Development Bond Act.

(2) "County": The County of Wood, West Virginia.

(3) "Commission": The County Commission of Wood
County, West Virginia, a public corporation.

{4) TM"Investment Banker": Parker/Hunter Incorporated.

(5}  "Program": The County's Single Family Residence

Mortgage Program.

(6) "Program Participants": those lending
institutions who will participate in the origination of
mortgages and the servicing of resultant mortgage loans, all as
part of the Program.

(7) “"Proposal": the formal negotiated underwriting
proposal for the purchase of the Bonds to be submitted to the
Commission by the Investment Banker as appointed by this
resolution, and which upon acceptance and proper execution by
the Commission becomes a legally binding contract of sale for
the Bonds between the County and the Investment Banker.

(8) "Single Family Residence": residential real
property for a family unit within the meaning of the Industrial
Development and Commercial Development Bond Act.




(9) "Single Family Residence Mortgage Program": the
proposed program to be undertaken by the County to acquire
mortgages on Single Family Residences by means of making
mortgage loans to residents of the County, which loans are to
be funded from the proceeds of sale of the Bonds.

Section 2. Single Family Residence Mortgage Program.
The Commission hereby determines that it would be in the best
interests of the residents of the County of Wood for the
Commission to undertake the implementation of a Single Family
Residence Mortgage Program so as to provide for QAQ”HMJQN,.ﬁ“ﬂA
million dollars of low-interest mortgage loans, secured by
first mortgages on single family residences, being made
available to residents of the County of low-to-moderate income
with an adjusted annual gross income as the maximum family
income cap to be decided upon by the County upon the issuance
of any series of Bonds.

: The Commission hereby determines that it would be in
its best interest to finance the Program through the issuance
and sale of Revenue Bonds pursuant to the Industrial
Development and Commercial Development Bond Act, Chapter 13,
Article 2C of the Code of West Virginia of 1931, as amended, in
one or more series, which Bonds shall be special limited
obligations of the County limited only to the pledge of
revenues to be derived from the Program and certain Program
reserves, and which shall not constitute a general or moral
obligation of the County or the Commission.

Section 3. Appointment of Investment Banker in
Connection with the Financing of the Program. The Commission
further, appoints as its Investment Banker Parker/Hunter
Incorporated, a Pennsylvania Corporation whose principal
offices are located in Pittsburgh, Pennsylvania, which is
engaged in the business of underwriting and dealing for its own
account in municipal securities and which is a duly qualified
broker-dealer or municipal securities dealer in good standing
under the applicable Federal and State laws and regulations.
The Commission hereby authorizes Parker/Hunter Incorporated to
submit to it a formal negotiated uderwriting Proposal for the
purchase of each series of the Bonds.

In granting to Parker/Hunter Incorporated of the‘right
to submit such Proposal, it is understood by this Commission
that:

I. Parker/Hunter will, among other things:

1. Have a gualified repfesentative attend
special meetings held by the County Government to discuss the
Program, as notified and required;
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2. Consult with and coordinate the work of Bond
Counsel, local counsel, insurance companies, Program
Participants and others so that the Bond issue, when ready for
sale or private placement, will be the best possible for all
parties concerned;

) 3. Discuss the results of computer simulations
and studies regarding the best plan for the Program and its
financing.

4. Incorporate in the Bond issue those technical
features that are important to the success of the Program,
including, among others, such items as (a) a favorable
redamption provision designed for advantageous acceleration of
debt retirement and (b) maturities designed for the optimum
application of available funds to debt amortization and (¢) the
funding of certain debt service reserves;

5. Subject to the Commission's prior approval
and before offering Bonds to the public, prepare a Preliminary
Official Statement which will describe the Program, the area to
be served, including its government and demographics, and the
proposed Bond issue. This Preliminary Official Statement,
prepared prior to the date set for the sale of the Bonds, will
be distributed to the various members of the County government,
its advisors, the Bond Counsel and potential buyers of Bonds;

6. Subject to the Commission's prior approval,
prepare the final Official Statement to be provided to
investors: ~

7. Make timely comment on the condition of the
tax-exempt bond market and make known its opinion as to the
best time to issue bonds;

: 8. Schedule such meetings as advisable or
required with the rating agencies in New York and present, on
behalf of the Commission the applicable statistical data and
information relating to the proposed Single Family Residence
Yiortgage Revenue Bond issue to the rating services and arrange
for a representative of the rating services to tour the area,
if necessary, in order to disclose current information and to

obtain as favorable a rating as possible on the Bond issue; and

9. 1Investigate the advisability of privately
placing all, or a major portion of the Bond issue, with one or
more institutional investors.

II. The Commission will, among other things:

1. Make available financial information and data
concerning its fiscal operations;

-3-




_2. Retaln such experts in legal matters as may
including the appointment as Bond Counsel, Berkman
&r Pohl Lieber & Engel, and Preiser & Wilson.

be required,
Rusiangd

3. Permit Parker/Hunter Incorporated to consult
appropriate County officials, Auditors, Legal Counsel
‘€IS concerning the proposed financing;

with tha
and oth

. tvIII. 1. Parker/Hunter Incorporated will charge no fee
tor atioqdance at meetings or the preparation of any special
report: incident to the financing;

\ . 2. When the Bond issue is ready for issuance
Par<2r,unter Incorporated will submit a negotiated
underw: iting Proposal pursuant to which Parker/Hunter will,
upon avceptance thereof by the Commission, agree to purchase

‘5‘ * - - » o~ " *
the borgs upon the terms and conditions set forth in said
Proposal;

. 3. Parker/Hunter Incorporated will hold a
Pfe}lmﬂ?ary negotiation session with the Commission, about one
?eeﬂ Piiour to the date set for the actual sale of the Bonds and
after “he size of the Bond issue is determined to the
Sa“%sfﬁCﬁiOn of Commission and themselves, to develop an
.fle?“tfﬁ rate of interest and Bond issue terms. Approximately
cWeREY-fcur hours prior to the date set for the submission of
bh? nccaglated underwriting Proposal, the full details of the
acuua% tinalized Proposal will be submitted, including the
maturlties of principal, the rates of interest, mandatory
SInXine fund requirements (if any), underwriting spread and

redempPt ion provisions:

clus 4. Parker/Hunter Incorporated will have the
exg 2%ive opportunity to present their formal negotiated
dgeiz*‘liln@'proposal for the Commission's evaluation at a
] n.g

Tubzequent to the preliminary negotiation meeting; and

3 P .. i ; . ;
?:;iir‘“HOScl shall be accepted or rejected at such subseqguent
Tt n.:

-

5. If the Proposal is accepted all costs of the

- tne Proposal is not accepted, Parker/Hunter
sNCGIPrared will charge no fee for services performed on
sehgli <f the Commission and, furthermore, will reimburse in
SUCL . et sny out-of-pocket expenses of the County already
Palc - :z~cgunt of the Program thus far; and

f5§ufj ircluding Undarwriter's discount and fees of
VIAEIW: i ar 's counsel, shall be paid from proceeds of the
ponés. :f

t

6. After the successful purchase of the Bond
tker/Hunter Incorporated will continue to provide
T anking services to the Commission at any time upon

A
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reguest for as long as the Bond issue is outstanding. These
continuing services will include, among other things, (a)-
periodic review of the financial reports of the County, (b)
maintenance of a secondary market in the Bonds, (c) assistance
in the filing of current information with the rating agencies
to maintain the ratings, (d) analysis of the bond market to
ascertain the possible feasibility of refunding the Bond issue
and (e) preparation of additional studies regarding any other
future programs that might be contemplated.

Section 4. Investment Banker not an Agent of
Commission. Nothing in this resolution shall be construed so
as to authorize Parker/Hunter Incorporated to act as agent,
employee or other representative of Commission in any capacity
whatsoever.

Section 5. Taking Effect. This resolution shall take
effect immediately.

SR COUNTY COMMISSION OF WOOD
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PERSONAL PROPERTY

\i?zl;éé(;f/% | " DisTRICT ﬂ%f!
S 45 (‘QW%)M/ ' TICKET NO. ._ /'8 350-/9%4
(/Lé/d ( DATE W —?5/7%

This 15 to certify that this ticket or portion thereof, as noted, is improper for the following reason: )/ y

%ﬁ,wﬁw /ZL/?% @W W%z/ 79 /- /fzw/.«, 77

The erroneousness o t hag/been checked by

DEPUTY -
Approved by EUGENE A. KNOTTS, AssEssor, o} his authorized deputy,

No.
PERSONAL PROPERTY
WOOD COUNTY .
Davs ,ERUTN £, DISTRICT C"f"l\
ZGol 5‘7‘:& Ave " Ticker No. &/ 8”% /‘7‘7 'ﬁckeﬂ

Pﬁ"'ét’fséurj ¢« .Ja

RYPY, DATE // /o’éé‘/é’O

This is to certify that this ticket or portion thereof, as noted, is unproper for t( following reason:

Cazs Daubfe assessecd. (N wcl[,ams Q»s‘frro‘i'

[he erroneousness of this ticket has been checked by: 9‘%\/ W, Cga:./w;;.ﬁj

Approved by EUGENE A. KNOTTS, Assessor, or his authorized deputy,

(9 '/ﬁ N/?ﬂjvlfv@wg,A

e——-/':
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B"\// /39% WOOD COUNTY COURT : 2349
M &J&’QéjijRRUNEDUS ASSESSMENT

State of West Virginia
County of Wood

PR ; J )
Upon the application o%ﬂkﬂ&;ﬁﬁ&;@ﬁ R o niateed CJ , who is

a’

aggrieved by an erroneous assessment upon real estate in District, in the County of Wood,

O, the attorney for the State being pres;ent and accepting due and sufficient notice of the filing
of this application and defending the same as required by law; and it appearing to the court that this applica-
tion is made within less than one year after the Commissioner’s real estate book for said year was certified.

It is ordered by the court that the said real estate be exonerated from payment.

for the year 19

And the Court doth certify the following as the fact upon which it grants said relief; That said 77
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All of which is ordered to be certified £o the Auditor/of the State and heriff of the County.
EUGERE A. KNOTTS, Assessor
) e
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fm\ﬁzkt&wuﬁ@; LO\/ " wWOOD COUNTY COURT 2386
State of West Virginia

ERRONEOUS ASSESSMENT !
JelsO a/ucd. 21,1580
County of Wood

Upon the application ofw’{/ndfﬁafndj L@Qi&) B : , who is

' / p e
aggrieved by agetroneous assessment upon real estate in > '%faﬁf {+ District, in the County of Wood,

A ¢ 2 ° Wood County Commissioners
R
Lt r'd

for the year 1 ) the attorney for the State being present and accepting due and sufficient notice 9§ the fillirzg
of this application and defending the same as required by law; and it appearing to the'court that this gpphca-
tion is made within less than one year after the Commissioner’s real estate book for said year was certified.

1t is orderad by the court that the said real estate be exonerated from payment.

certi e follpwin ac on which it grants said relief; That aid
S e e et o e e it o By A it Ceddzzims 40 (e 3
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All of which is ordered to be certifgd to the Auditor of the State and-the Sheriff of the County.
EUGENE A. KNOTTS, Assessor L ‘

By. @VL&( m%t}ﬁ/w |
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wWOOD COuNTY COURT 2372

ERRONEOUS AEEESSMENT K&
,{CJ 25, /950

State of West Virginia
County of Wood

Upon the application of w/éé/%&u /L/ @W¢ .
et

aggrieved by an@neeus assessment upon / al estate in

for the year 18 the attorney for the State being present and acceptmg due and sufficient notice of the filing
of this application and defending the same as required by law; and it appearing to the court that this applica-
tion is made within less than one year after the Commissioner’s real estate book for said year was certified.

It is ordered by the court that the said real estate be exonerated from payment.
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All of which is ordered to be*certifi Audifor of the State and the-SHer)ff of the County.
EUGENE A. KNOTTS, Assessor

ByM Nz 7@@4{ ) 06 T

(E )) .é/ Wood County Commissiorers
WCA (2/77) A

, who is

Districet, in the County of Wood

MW\@M »
g £ E 5k A WOOD SOUNTY COURT 7 2369
W") o ERRONEOUS ASSESEMENT

a | ng a5 1990

State of West Virginia
County of Wood

Upon the application o

aggrieved by an erroneous asSessment upon real estate inm@ﬁ&_* istrict, in the County of Wood,

for the year JQ.KQ., the attorney for the State being present and accepting due and sufficient notice of the filing
of this application and defending the same as required by law; and it appearing to the court that this applica-
tion is made within less than one year after the Commissioner’s real estate book for said year was certified.

It is ordered by the court that the said real estate be exonerated from payment.

And the Court doth certify the following as the fact upon which it grants said relief; Tha} said
A/f /:; LK 50X IS0x == S AA-_ (L 2 1/2,0 9750 o b Ltod

,j ©9.97. / foee Q&m,g fy Q’;az

W@M&M@‘Jﬁm&
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All of which is ordered to be cepi bty Auditor of the State and the riff of the Cgunty.
EUGENE A, KNOTTS, Assessor

k Wood County Commissioners
VCA-T {12/77; ks
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- The Coumdy Conomission of Wood Countf—
PARKERSBURG, WEST VIRGINIA 26101

Mempirs oF Country CoMmrssion
MARVIN H. LEACH, Przsicewt H. K. SMITH, CLErk
HOLMES R. SHAYER, Commssionss LEC M., TYSON, ApMiMisTRATOR
W. C, "Bier” FARRISH, Cowwssiones ) ‘

November 25, 1980

Wood County Sheriff's Offlce
Wood County Courthouse

Tax Office «
Perkersburg, W. Va. 26101

Dear Sir:

We the County Commission agree that payment should be
stopped on the following checks which were paid from

the General County Fund thru the Jury orders. These
checks were unused and now outdated for payment, therefore
Wwe reguest action be tasken on them to cancel them from

the Cutstanding Orders.

Alfred Meyers Check #12667 dated 3/18/74 for $ 8.00
l' Brenda Hill Check # 12742 dated 6/14/74 for § 64.00

Very truly yours,
/

WOOD COUNTY COMMISSION

N TR AT
Marvin H. Leach - President

es H. Shaver- Commissioner

/{:4"’2%/ > ._/L'{/:/L,

William C. Parrish- Commissioner

MY L:nc

REGULAR TERMS OF COMMISSION: FIRST THURSDAY IN JANUARY, APRIL, JULY., AND OCTOBER
REGULAR SESSIONS — TUESDAY: 87012 . 170 4 —THURSDAY: 971012




December 2, 1980

IN THE COUNTY COMMISSION OF WOOD COUNTY, WEST VIRGINIA

IN RE: UNUSED OUTDATED CHECKS

Upon motion duly made, seconded and made unaﬁimoﬁs thg 
- County Commission of Wood County agrees that payment should;he‘ 
stopped on the following checks which were paid from the General
County Fund thru the Jury orders. These checks were unused and
now outdated for payment, therefore we request action be taken

on them to cancel them from the Outstanding Orders.

Alfred Meyers, Check #12667, dated 3/18/74, for $8.00.
Brenda Hill, Check #12742, dated 6/14/74, for $64.00.
Approved:

THE COUNTY COMMISSION OF WOOD COUNTY

7 Lt SRS

Presidént Pro-Tem, Holmes R..Shaver

o

Commissioner, William C. Parrish

ENTER: DECEMBER 2, 1980




