*IN THE COUNTY COMMISSION OF WOOD COUNTY, WEST VIRGINIA:
IN RE: Minutes of the Meeting held May 12, 1981
| PRESENT: President, Holmes R. Shaver A; |
\ Commissioner, William C. Parrish
" Commissioner, Dexter L. Buckley, Jr.
- . At 9:30 a.m. the Commisgion;mef with Mr. Pat Fefrell,r
hndsﬁf.“ﬁan‘Roﬁert;ohgfrom‘Teieéoﬁ;ﬁ.fo submit. their proposal
- for "a new Mitel SX-200 Electronic Telephone Systeﬁ. jMfﬁ- Robértso
explginéd and réyigyed breifiy‘soae'gf the features of the system{ .-
Mr. f'f{o“B:‘értson ét‘:ate‘:d that the total fndnthly cost for the Court
House would be $2,417.00 and the total cost of the system would
be $78,075.00 for all of the proposed offices; Commission |
President, Holmes R. Shaver stated that at the present they weré%?
not ready to install the system but that when the time came.theyf
would certainly consider their proposal.
At 10:00 a.m. the Commission witnessed an Incompetenéyé
Hearing aledging the competéncy of Mrs. Cloy Behringer Robinson.
Upon hearing the testimony of Dr. Avington and various other |
witnesses unanimously agreed and found the said Mrs. Cloy Behringe:
Robinson to be declared Incompetent. o
At 11:00 a.m. the Commission witnessed an Incompetency
Hearing aledging the competency of Mrs. Mary L. Rhoads, Upon hear/
ing the testimony of Dr. W. R. McGlothlin and various other
Qitnesses unanimously agreed and found the said Mary L. Rhoads, tﬁ,
be Incompetent. |

Upon the motion of Commissioner Dextef L;'Buckléy, Jr.

seconded by Commissio President, Holmes R. Shaver, and'?assﬁdf
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Commissoiner William C. Parrish abstained; upon invitation‘tp
bid for the installation of carpet at the Wood County Correctionajl
Center and the-West Virginia Coo?ératfve Extension Office and the

Magistrate's Court, the bid quotation of Model Carpet, 2500 Grand

Central Avenue, Viegna, WV 26105, was accepted in the Total amoupt

of $6,637.54, which includes the moving of all furnishings and
will guarantee the carpet upon two (2) years of installation.

Other bids were réceived from; Decorationg Galleries, Parkersburg|

WV, which was denied due to the fact that the éarpet did not meetfﬁ

the specifications and did not include a guarantee’installation.
Also received was a bid from Carpet Corral, 1913 Broadway Avenue,
- Parkersburg, WV 26101, which was also denied due to theyfactvthat
théy did not give a guarantee of installation and léft;éh'opeh
end labor charge for moving furnishings. A copy of thi’s ORDER is
in attachment.

Also, the Commission recéived varioué 1981 Erroneous'
Assessments to be impropered’for clerical errors. The»Commission
received and approved the Erroneous Assessments and forwardéd the?

to the Probate Office to be recorded. Copies are in attachment.

5,

Also, upon the motion of Commissioner William C. Parrish, -

seconded by Commissioner Dexter L. Parrish and made unanimous by
Commission Presideﬁt, Holmes R. Shaver, the Commission approved.. |
an Inducement Agreement and Resolution WHEREAS, the County Comm- |
ission of Wood County, Wést Virginia, has been infﬁrmed by W. W.
Leasing, a West‘Virginia general partnership, that the Company

prbp@ses to acquire, construct and install an induction mélting

furnace and other equipment for lease to Mountain State Steel

Foundaries, Inc. and that the availability of revenue bond financg

¥
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is a factor under con51derat10n by the Company in connect;on with]
the fea51b111ty and financing of such Project. It is est1matedr
By the Company thatthe acquisition, construction and installationl ;;
of the proposed Project will require expenditﬁres currently

‘estimafed at $1,000,000. A copy of both the Inducement Agreéﬁenf

7 and Resolution are in attachment.

2"

The following Purchase Orders were received and appﬁové
by this Commission:
Purchase Order #4890, to Parkersburg Office Supply, in
the amount of $36.58, for the Sheriff's Defartment
Purchase Order #4891 to Parkersburg Office Sunnly, in
‘the amount of $98.84, for the Sheriff's Denartment 7
Purchase Order #4892, to Parkersburg Office Supply, in '
the amount of $16.68, for the Assessor's Office.
Purchase Order #4981, to Kincheloe Motors, in the ambﬁnﬂ
of $26.15, for the Shériff’s'Department. |
 Purchase Order #4982, to Kincheloe Motors, in the amount
of $42.55, for the Shériff's Department.
Purchase Order #4983, to Kincheloe Moférs, in fhe amouné
of $44.15, for the Sheriff's'Department.
| ‘Purchase Order #4984, to Easton Printing, in\the'éﬁéunt
of $26.30, for the Assessor's Oféice.
Purchase Order #4985, to Derenberger Ford Tractor Salgsh
& Sérv1ce in the'amOUnt of $25‘OQ,‘for the Maintenance Départmeﬁk, A
a Purchase Order #4987, to“kré;er‘é Photo Supply, in the 4
amount of $115.20, for.the Corrécfiona} Center.‘ | |

%

Purchase Order #4988 to Sur Fire, Inc., in the amount

of $36.45, for the Sherlff's Department




Purchase Order #4990, to Park Chem, in the aﬁbunf!qf
$141.03, for the‘Maintenanée Department. | E

Purchase Crder #4991,:t§ Four Seasons Pow§r Equipmeh¥;
in the amount of,$1,948.00, for the County Commission. “

PuréhaseVOrder #4992, to Park Qhem} iﬁ};he amount of
$165.25,,for the Correctional Center. | . :

Purchase Order #4993, to Parkersburg 6ffic§ Supply,_iﬁ< é
the amount of;$5{24, for the County%Cqmmission. E

Pufchaéé‘érdef #4994,:to Pé}kérsburgVOffice Supply, in
the émount of $1?.55,‘f0r the County Clerk's Office.

P;rchasé ordér ¥4988, to H“§ I Wholesale, inAthevamount
of $237.27, for: the Correctional Center. | o

| ’Apbfoved:

THE COUNTY COMMISSICN ‘0F WOOD COUNTY

v

Fredj/dent, Holmes K. Shaver

Commissioner, Dexter L. Buck¥ey, Jr.
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ERRONEDUS ASSESSMENT

@ﬁ”’“‘:"/ 23 196/

tate of West Virginia
ounty of Wood

Upon the application aL_@/J..C_L’VU EMLVCC (/d \{—Oéf/}’d (. who is

ggrieved by an erroneous assessment upon real estate in .»L/ 1.7 Distriet, in the County of Wood,

ot the year 192\, the attorney for the State being present and accepting due and sufficient notice of the filing
f this application and defending the same as required by law; and it appearing {o the court that this applica-
on is made within less than one year after the Coramissioner’s real estate book for said year was certified.

It is ordered by the court that the said real estate be exonerafed from payment.
nd the Court doth cert y the fellowmg as the fac iupon which it grants said relief; That said
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All of ?)hlch is ordered to be Certlﬁeg,ta.‘the Au,dltor of the State and the Sheriff of the County.
'UGENE A. KNOTTS, Assessor >
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ERRONEOUS ASSESSMENT \ .
W\fé’ /(98

ate of West Virginia
sunty of Wood

Upon the application of &(E/M \}/Wl/iﬁd) Q

grieved by an erroneous assessment upon real estate in _M .. District, in the County of Wood,

> the year 19.4%1, the attorney for the State being present and accepting due and sufficient notice of the filing
this application and defending the same as required by law; and it appearing to the court that this applica-
n is made within less than one year after the Commissioner’s real estate book for said year was certified.

It is ordered by the court that the said real estate be exonerated {rom payment,

d the Court doth certify the following as the fact upon which it grants said relief; That said
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All of which is ordered to be certi d to the Audftor of the State and the Sheriff of the County.
FENE A, KNOTTS, Assossor -

, who is
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CHAPMAN PRINTING L0,

W%%WV ' WOOD COUNTY COURT 0502

ERRONEDUS ASSESSMENT
/30 /57
Ed

State of West Virginia
“ounty of Wood .

Upon the application OQ&M’!\C C%QO(;SCJ F C &/Y\ij/l\:b

,,,,,, i , who is
ggrieved by an erroneous assessment upon real estate in OA/(XJ District, in the County of Wood,
or the year 19_5,

J the attorney for the State being present and acceptmg due and sufficient notice of the filing
f this application and defending the same as required by law; and it appearing to the court that this applica-

fon is made within less than one year after the Commissioner’s real estate book for said year was certified.

It is ordered by the court that the said real estate be exonerated from payment.

And the Court doth ¢ tlfy the following as the fact upon whxch it gran }Es said relief; That said
Daopunty  PT#H e Haely é(.(m Madua o

Wend o (don Lod) D0ied, ﬁau {ﬂm) vgé,] '75/ A To ey 75%&
mu AL hompad b el woew TR o2t T GoakoALaUs]

vkl e o.hecdol (4. 0pmumdteCand.al &ccésﬂ&,é"’
ﬂ!(%m“ﬁﬂi)/m@u{'ﬂ—b«ﬁ%; as=0 - M.

All of which is ordered to be certified to

JUGENE A, KNOTTS, Assessor
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ate of West Virginia
munty of Wood

7
Upon the application of,_?’_(/%"j &/v‘/ P , who is

grieved by an erroneous assessment upon real estate mfm/{— Distriet, in the County of Wood,

: the year 193 é’ the attorney for the State being present and accepting due and sufficient notice of the filing
this application and defending the same as required by law; and it appearing to the'ccurt that this gpphca—
n is made within less than one year after the Commissioner's real estate book for said year was certified.

1t is ordered by the court that the said real estate be exonerated from payment.

d Ihe ourt d? ;i%gy the follcwm f;} ﬂ}if ¢t upon w/hgh é,:fz. grangs said ‘;Z“yhat Sil(zz"m{ y / 3 520
4. uj ) QA&W
. 53 /czqi/ /C;f s %L !

All of which is ordered to be certi ed to the Aud: )42 of the State and the Sheriff of the County.
FENE A. KNOTTS, Assessor . ’ :
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CHAPMAN PRINTING GO,
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ERRONEOUS ASSESSMENT

(Losits 29, 1921
tate of West Virginia '
ounty of Wood

Upon the application of L\ \;LJAQ\&QW); Q)i\j\{\)t(o« E‘\j— ’KQ:D‘L\—WL)

gerieved by an erroneous assessment upon real estate in

, Who is

District, in the County of Woad

or the year 19~%.L the attorney for the State being present and acckpting due and sufficient notice of the filing
I this application and defending the same as required by law; and it appearing to the court that this applica-
lon is made within less than one year after the Commlssxoners real estate book for said year was certified.

It is ordered by the court that the said real estate be exonerated from payment.

\nd the Court doth certify the following as the fact upon which it grants said relief; That said D"—O'P‘L%
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All of which is Gtdered to be cerffified to the Auditor of the State and the Sheriff of the County.
UGENE A. KNOTTS, Assessor /=%
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- iy ERRONEDUS ASSESSMENT

(\!,@\L{ﬁ .7, 198]

ate of West Virginia
unty of Wood

. . \
Upon the application of (\ ( ,_Q:Cﬁ who is

grieved by an erroneous assessment upon real estate in %AM* District, in the Counfy of Wood,

> the year IQEQ, the attorney for the State being present and accepting due and sufficient notice of the filing
this application and defending the same as required by law; and it appearing to the court that this applica-
n is made within less than one year after the Commissioner’s real estate book for said year was certified.

It is ordered by the court that the said real estate ‘be exonerated from payment.

d the Court doth certify the following as the fact upon which it grants said relief; That said Yc—’\ 535
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All of which is ordered to be certxﬁed to the Auditor of the State and the Sheriff of the County
ENE A, KNOTTS, Asgéssor
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2483
(onie, 7, 1931

tate of West Virginia
ounty of Wood

Upon the application of (\k&c\.\f O,U‘t\ihj: . gﬁ“

{
ggrieved by an erroneous assessmenq upon real estate in {j\h Q\J? \ b

or the year 195’;0., the attorney for the State bein
f

, who is
District, in the County of Wood,

£ present and aceepting due and sufficient notice of the filing
this application and defending the same as required by law; and it appearing to the court that this applica-
ion is made within less than one year after the Commissioner’s real estate book for said year was certified.

It is ordered by the court that the said real estate be exonerated from payment.
nd the Court doth certify the f

: f \owing as the fact upon which it grants said relief; That said -{3\&9}1'16
ooyl any #H22 100N m\(‘mr\)t, O dw st as walue o4

200 and Tayes) of 5,06 oo hatl 20O 002 Ohead Ohe-poncty, Vi)
oy A erom e Dun \'(L\ l)eo. &&{XI‘) \A«lmw _Q(m). e -:bfb @11655 er QE\(‘;{LQ.{Q_
e Yse Oatoans ® Q\\)M yead, glﬁmj.

LA e,

All of which is ordered to be certi
UGENE A, KNOTTS, Assesfor

CA-Y (12777} ‘ ;,. ”"

d to the Auditor of the State and the Sheriff of the County.
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‘ | ERRONEOUS ASSESSMENT

(s 7,198

ate of West V’irginia
unty of Wood

»

Upon the application o ~ _,.Q:E’EY\-Q’:QJ O—(" _, who is

grieved by an erroneous assessmént upon real estate in é)&iﬁ-ﬂ&-‘x‘_ District, in the County of Wood,
J

" the year 19 the attorney for the State being present and accepting due and sufficient notice o§ the fil.ing
this application and defending the same as required by law; and it appearing to the court that this .?pphca“
a is made within less than one year affer the Commissioner’s real estate book for said year was certified.

It is ordered by the court that the said real estate be exonerated from payment,

i thq Court doth certify the following as the fact upon w ich it grants said relief; That said P’\GP‘L‘%
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All of which is ordered to %rt'ﬁe' to the Auditor of the State and the Sheriff of the County.’
£
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CHAYMAN PINTING CO.

arnalrurg . 0o, . WOOD COUNTY COURT - , 5484
: . ERRONEOUS ASSESSMENT T

Qpait T, 195

tate of West Virginia
ounty of Wood

Upon the apphcatlon of BU\OJ\L C,(YY\,A:X‘ QC'
ggrieved by an erroneous assessment upon real estate in OLLKQ 20 E’«/‘ District, in the County of Wood,

or the year 19,80 the attorney for the State being present and accepting due and sufficient notice of the filing
f this application and defending the same as required by law; and it appearing to the court that this applica-
on is made within less than one year after the Commissioner’s real estate book for said year was certified.

It is ordered by the court that the said real estate be exonerated from payment.

nd the Court doth certlfy the follg \ng as the fact upon which it grants said relief; That said P‘\M
oo *20 A Moms ‘l\ e (X \ Ao us W o . &L

, who is

UGENE A. KNOTTS, Assessoy
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m\aim%) Waoe., WOOD QOUNTY COURT ' 2481
. ERRONEQCUS ASSESSMENT

(it 77,1981

itate of West Virginia
‘ounty of Wood

Upon the application of QA&J\L (\ﬁ\'\AT, ; , who is

ggrxeved by an erroneous assessrnent upon real estate in i&\&r_&i‘i&i— District, in the County of Wood,

or the year 193&1 the attorney for the State being present and accepting due and sufﬁment notice of the filing
f this application and defending the same as required by law; and jt appearing to the court that this applica-
'on is made within less than one year after the Commissioner’s real estate book for said year was certified.

1t is ordered by the court that the said real estate be exonerated from payment.

nd the Court doth cerhfy the following as the fact upon which it grants said relief; That said @\&gﬁl\‘ﬁs
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All of which is ordered to be cgrtified to the Auditor of the State and the Sheriff of the County.
UGENE A. KNOTTS, Assess‘w
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ERRONEQUS ASSESSMENT
| 29 55/

state of West Virginia

e M ) e,
Upon the application of /¢, 42,&/74)'1 é&é&r ‘

iggrieved by an Zroneous assessment upon real estate in & Distriet, in the County of Wood,

or the year 19 D the attorney for the State being present and accepting due and sufficient notice of the filing
f this application and defending the same as required by law; and it appearing to the court that this applica-
ion is made within less than one year after the Commissioner's real estate book for saigd year was certified.

It is ordered by the court that the said real estate be exonerated from payment.

& d the Court doth certify the foll mg 8 the fact upom which it grants saxd rehef That said ng

, who is

.

"

i itpf of the State and the Sheriff of the County.
TUGENE A, KNOTTS, Assessor
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CHAPMAR PRINTING CO.

wooD CBUN»TY COURT 2488
" 10/ -
,wgewgrwg/ W 2 ERRONEDUS ASSESSMENT

tate of West Virginia
ounty of Wood P
Upon the application OL,__C{Q L, L%ﬂ

igrieved by an erroneous assessment upon real estate in .

- who is
. Distriet, in the County of Wood,
T the year 19.«

5 p, the attorney for the State being present and accepting due and sufficient notice of the filing
this application and defending the same as required by law; and it appearing to the court that this applica-
m is made within less than one year after the Commissioner’s real estate book for said year was certified.

It is ordered by the court that the said real estate be exonerated from payment.

1d tha Court dof;h ceﬁtify the follpwmg as the fact upon whxch it grants safd reli 2;f That said
}gﬂ closenidula o 77 f(as 2 3¢ 9 1. 4000 Fatsill Lt 7. Lty
U F

LIPS, Toped ol 3:;*32* o) O o T s'?wlruuf{ L11@d) Prrens—

ﬁ«;i‘;ms' 7 : RO T:.:_z @9(. v ulay ALQ‘MJ{éj“{djﬁéﬂa L.{’Zf'f/ ol
5{5 4 v&;‘w'{{/{' Lyw LM %f’?c/ (}L{zm’,

All of which is ordered fo be certified to the Auditor of the State and the Sheriff of the County.
‘GENE A. KNOTTS, Assessor/é )
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LHAPMAN FRINTING €D,

Mﬁ%%\h/\/ WOOD COUNTY COURT

ERRONEDUS ASSESSMENT

0502
oo

tate of Wesﬁ Virginia
ounty of Wood

Upon the application of_jzrtm C%,@O%icl F i.’ &ﬁm

ggrieved by an erroneous assessment.upon real estate in
or the year 19

, who is
- Distriet, in the County of Wood,

¢ the attorney for the State being present and accepting due and sufficient notice of the filing ’
f this application and defending the same as required by law; and it appearing to the court that this applica~
on is made within less than one year after the Cemmlssxone: s real estate book for said year was certified.

It is ordered by the court that the said real estate be exonerated from payment.
nd the Court doth ighfy the followmg 88 the fact upon which it grants said relief; That said
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Al of which is ordered to be certif

UGENE A. KNOTTS, Assessor
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Augftor of the State and the Sheriff of the County.
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wWOooOD COUNTY COURT 2495

ERRONEDUS ASSESSMENT
s g5/

ate of West Virginia
unty of Wood

7 .
Upon the application of 2‘//&( &/«_./ . whn is

grieved by an erroneous assessment upon real estate mz%;”/ ‘CC—'/{—- District, in the County of Wood,

" the year mﬁ__ the attorney for the State being present and accepting due and sufficient notice of the filing
this application and defending the same as required by law; and it appearing fo the court that this fa\ppllca»
n is made within less than one year after the Commissioner’s real estate book for said year was certified.

1t is ordered by the court that the said real.estate be exonerated from payment.

ourt doth certify the followmg as the f /exct L}pon which it gra s said relief; That gai
4 e
mjmw%&gé__wmg
o [T ot nd

7

All of which is ordered to be cermZed we Au&:}g of the State and the Sheriff of the County.
FENE A, KNOTTS, Assessor
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CHAPMAN FRINTING €O

ﬂ;‘"’"’n L WOOD COUNTY COURT

ERRONEDUS ASSBESSMENT

2 -’71001

tate of West Virginia
‘ounty of Wood

1/~ 1950

Upeon the application o

‘1/7) (‘71 %—L’ , who is ~

estate in _Zelzrrar, District, in the County of Wood,

or the year 19.2% o , the attorney for the State being present and accepting due and sufficient notice of the filing
f this application and defending the same as required by law; and it appearing to the court that this applica-
ion is made within less than one year after the Commissioner’s real estate book for said year was certified.

It is ordered by the court that the said real estate be exonerated from payment.
:nd the Court doth certxfy the following as the fact upon which it grants said relief; That said
gffxézd éjf-/;,!a jﬁdmﬂw&fxa&?ﬂd o lerrr /}‘d
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IN THE COUNTY COMMISSION OF WOOD COUNTY, WEST VIRGINIA

Re: PROPOSED ISSUANCE OF INDUSTRIAL
DEVELOPMENT REVENUE BONDS BY THE COUNTY COMMISSION
OF WOOD COUNTY, WEST VIRGINIA,

W. W. LEASING PROJECT

WHEREAS, the County Commission of Wood County, West
Virginia, (the "Commission")}, has been informed by W. W.
LEASING, a West Virginia general partnership, (the "Company"),
that the Company proposes to acquire, construct and install an
induction melting furnace and other equipment for lease to
Mountain State Steel Foundries, Inc. (the "Project"), and that
the Project will increase employment in the County by expanding
the production capacity of Mountain State Steel Foundries, Inc.
and that the availability of revenue bond financing is a factor
under consideration by the Company in connection with the
feasibility and financing of such Project; and

WHEREAS, it is estimated by the Company that the
acquisition, construction and installation of the proposed
Project will require expenditures currently estimated at
$1,000,000; and

WHEREAS, the Commission has determined that there
exists a continuing need for programs to alleviate and prevent
unemployment within Wood County, and after careful study and

investigation of the nature of the proposed Project, the

Commission has determined that the proposed Project will serve




such purpose and will promote the present and prospective
health, happiness, right of gainful employment and general
welfare of the citizens of the County, and is, as a matter of
public policy, for the public purpose of the County and the
State; and

WHEREAS, after studying the Project and the nature of
the proposed financing, the Commission has determined that
funds are necessary to finance the acquisition, construction
and installation of the proposed Project, and that the most
feasible method of providing for such financing is for the
Commission to issue its revenue bonds for that purpose pursuant
to the Industrial Development and Commercial Development Bond
Act, Chapter 13, Article 2C of the Code of West Virginia of
1931, as amended (the "Act"), and for it (i) to acquire,
¢onstruct, and install the proposed Project and lease or sell
the proposed Project to the Company for specific rentals or
purchase price payments sufficient to pay the principal of,
premium (if any) and the interest on said revenue bonds or (ii)
to lend the proceeds from the sale of said revenue bonds to the
Company to enable it to acquire, construct and install the
proposed Project and to repay the loan in installments which
will be sufficient and timely to pay the principal of, premium

(if any) and the interest on said revenue bonds; and




WHEREAS, the Company has requested the Commission to
indicate its willingness to issue revenue bonds to finance the
proposed Project so that said acquisition, construction,
equipping and installation of the proposed Project may move
forward:

NOW, THEREFORE, BE IT RESOLVED by the County
Commission of Wood County, West Virginia, as follows:

1. 1In order to indicate the Commission's willingness
to issue revenue bonds to finance, in whole or in part, the
acquisition, construction and installation of the proposed
Project, the execution and delivery to the Company of an
inducement agreement is hereby authorized, said inducement
agreement to be in substantially the form attached hereto as
Exhibit "A", subject to such minor changes, insertions and
omissions as may be approved by the President of the County
Commission, and the execution of said inducement agreement by
the President of this Commission shall be conclusive evidence
of such approval.

2. In ordér to facilitate the commencement of the
planning, design, construction, acquisition, equipping and
carrying out of the proposed Project, the President and Clerk
of this C&mmission are hereby authorized to take such action on
behalf of the Commission as may be requested by the Company in
connection with financing the Project, including executing, or

accepting on behalf of the Commission the assignment of,




contracts for the said acquisition, construction and
installation of the proposed Project subject to the receipt of
appropriate guarantees of payment by the Company. The
Company's acceptance of the terms and conditions of the
inducement agreement authorized hereunder shall be deemed to
constitute a sufficient guarantee of payment for the purposes
of this paragraph.

3. The Company may, from time to time as it may deem
necessary prior to the issuance of the proposed revenue bonds,
advance to the Commission funds necessary to enable it to begin
the planning, design, construction, acquisition and carrying
out of the proposed Project; any such funds so advanced will be
kept by the Commission in a separate bank account or accounts
to be opened by it, anq the same shall be repaid to the Company
from the proceeds of said proposed revenue bonds when the same
are issued and delivered.

4. This Resolution is an affirmative official action
of this Commission under the Act and in accordance with United
States Treasury Regulations issued pursuant to 26 U.S.C.
§103(b) taken toward the issuance of the Bonds.

5. Nothing herein contained, however, shall authorize
any contribution out of the general funds of the Commission for
any costs or expenses of the Company pursuant to this
inducement resolution, or otherwise in connection with the

Project.




6. This Resolution shall take effect immediately upon

its passage this /] day of ~12&?L’ 1981,

COUNTY COMMISSION OF WOOD COUNTY,
WEST VIRGINIA,

By

Its President
(SEAL)

Attest:

Clerk




INDUCEMENT AGREEMENT

THIS AGREEMENT ("the Agreement"), made and entered

into as of the /7 day of /a4~ , 1981, by and between the

COUNTY COMMISSION OF WOOD COUNTY, WEST VIRGINIA, a public

corporation under the laws of the State of West Virginia ("the
County Commission"), party of the first part, and W. W.
LEASING, a West Virginia general partnership ("the Company”).,
party of the second part;

WHEREAS, Wood County is a political subdivision of the
State of West Virginia which, acting by and through the County
Commission, is authorized and empowered by law, including
particularly the provisions of the Industrial Development and
Commercial Development Bond Act (Chapter 13, Article 2C, of the
Code of West Virginia of 1931, as amended) ("the Act"), for the
public purposes set forth in the Act, to issue its revenue
bonds to provide funds for the costs of acquiring,
constructing, and improving real and personal property for
industrial projects as defined in the Act; and

WHEREAS, the Company has advised the County Commission
that it has under consideration the acquisition, construction
and installation of an induction melting furnace and other
equipment for lease to Mountain State Steel Foundries, Inc. in
Wood County, West Virginia ("the Project") and has advised that

this Agreement by the County Commission to issue its industrial




development revenue bonds under the Act ("the Bonds”) in such
amount as may be necessary to finance the cost of the Project,
presently estimated to be $1,000,000, and the sale or lease of
the Project to the Company, or the loan of the bond proceeds to
the Company, pursuant to the Act, subject to and upon the
conditions hereinafter set forth, will constitute a substantial
inducement to the Company to commence the acquisition,
construction and installation of the Project in Wood County; and
WHEREAS, the County Commission prior to its execution
hereof has adopted a resolution finding and determining that
.the Project is necessary to promote the health, happiness,
right of gainful employment and general welfare of the citizens
of Wood County, and the State of West Virginia and that the
acquisition, construction and installation of the Project will
promote the economic development of Wood County
and the State of West Virginia, and authorizing and directing
its President and Clerk to execute this Agreement on its behalf;
NOW, THEREFORE, in consideration of the premises and
of the covenants and undertakings herein expressed;

WITNEGSSETH:

1. Undertakings on the Part of the County Commission.

Subject to the conditions set forth below, the County
Commission agrees as follows:

1.1 The County Commission, acting for and on behalf
of Wood County, will, from time to time, issue and sell the

Bonds pursuant to the terms of the Act, as from time to time

-2




amended, in an aggregate principal amount equal at the time of
such sale to the then estimated costs in respect of the
acquisition and construction of the Project in whole or in
part, presently estimated to be $1,000,000. The Bonds shall be
issued in one or more series, shall be signed by the President
and attested by the Clerk of the County Commission, shall bear
such title or designation, shall bear interest at such rate or
rates, shall be in such denomination or denominations, shall be
subject to such terms of redemption, shall be in such form,
either coupon or registered, shall be payable as to principal,
redemption price and interest at such place or places, and
contain such other terms and conditions, as may be fixed by
resolution of the County Commission prior to the sale and
delivery thereof.

1.2 The County Commission will cooperate with bond
counsel to supervise the proceedings and approve the issuance
of the Bonds, and with any banks, underwriters, or agents
recommended by the Company and approved by the County
Commission, all for the purposes of issuing and selling the
Bonds on the best terms reasonably obtainable, and if
arrangements therefor satisfactory to the Company can be made,
the County Commission will adopt such orders, resolutions and
proceedings and authorize the execution and delivery of such
instruments and the taking of such further actions as may be

necessary or advisable for the authorization, issuance and sale




of the Bonds and the sale or lease of the Project or the loan
of proceeds from such sale of Bonds to the Company.

1.3 Such proceedings, instruments and actions shall
also permit the issuance from time to time in the future of
additional Bonds on terms which shall be set forth therein,
whether pari passu with other series of the Bonds or otherwise,
for the purpose of defraying the cost of completion,
enlargements, improvements, additions and expansions of the
Project or any segment thereof.

1.4 The aggregate payments under the lease, agreement
of sale or loan agreement pursuant to which the Project is sold
or leased to the Company or pursuant to which the Bond proceeds
are loaned by the County Commission to the Company shall
include (a) a basic payment in such sums as shall be sufficient
to pay the principal of and interest and redemption premium, if
any, on the Bonds, as and when the same shall become due and
payable, and (b) additional payments in such sums as shall be
sufficient to pay all related costs and expenses.

1.5 The County Commission will take or cause to be
taken such other acts and adopt or cause to be adopted such
further proceedings as may be required to implement the
aforesaid undertakings or as it may deem appropriate in
pursuance thereof.

2. Undertakings on the Part of the Company.

Subject to the conditions set forth below, the Company agrees

as follows:




2.1 The Company will use reasonablevefforts, through
banks, underwriters, or agents approved by the County
Commission or otherwise, to find one or more purchasers for the
Bonds; provided, however, that the terms of such Bonds and of
the sale and delivery thereof shall be mutually satisfactory to
the County Commission and the Company.

2.2 Contemporaneously with the sale of the Bonds in
one or more series or issues from time to time as the County
Commission and the Company shall determine, the Company will:
(a) enter into a loan agreement with the County Commission or
(b) agree to lease the Project from the County Commission,
which lease shall grant to the Company an option to purchase
the Project upon payment<of the Bonds in full, or (c) enter
into an installment purchase agreement with the County
Commission to purchase the Project from the County Commission.
In any event, the loan agreement, lease, or installment sales
agreement shall obligate the Company to pay to the County
Commission the amounts described in Section 1.4 as and when the
same become due and payable.

3. General Provisions.

3.1 All commitments of Wood County, acting by and
through the County Commission, under Section 1 hereof and of
the Company under Section 2 hereof are subject to the condition

that the following events shall have occurred:




{(a) The County Commission and the Company shall
have agreed on mutually acceptable terms for the Bonds and the
sale and delivery thereof and mutually acceptable terms and
conditions of the loan agreement, or sale or lease agreement
referred to in Sections 1 and 2 hereof.

| {b) Such rulings, approvals, consents,
certificates of compliance and other instruments satisfactory
to the Company as to such matters with respect to the Bonds and
the Project, the loan, sale or lease agreement and trust
instruments, as shall be specified by the Company, shall be
obtained from the Internal Revenue Service, United States
Treasury Department, and such other governmental, as well as
non-governmental agencies and entities, as may have or assert
authority over or interest in matters pertinent thereto and to
the Project and shall be in full force and effect at the time
of issuance of the Bonds.

3.2 If the events set forth in Section 3.1 hereof do
not take place, the Company agdgrees that it will reimburse the
County Commission for, or pay all expenses, if any, which the
County Commission may incur at the Company's request arising
from the execution of this Agreement and the performance by the
County Commission of its obligations hereunder.

3.3 It is understood and agreed by and between the
County Commission and the Company that the provisions hereof

are not intended to, and shall not be construed or interpreted



to, either (a) obligate, or authorize the expenditure of, any
funds or moneys of Wood County derived from any source
whatsoever other than the proceeds from the issuance and sale
of the Bonds as provided for in this Agreement, or (b) create
any personal liability of the members from time to time of the
County Commission.

IN WITNESS WHEREOF, the parties hereto have entered

into this Agreement by their officers thereunto duly authorized

as of the _/3 day of “Naci ., 1981.

THE COUNTY COMMISSION OF WOOD
COUNTY, WEST VIRGINIA

By

President

(SEAL OF COUNTY)

ATTEST:

Clerk

W. W. LEASING, a West Virginia
general partnership,

By (€

President




