IN THE COUNTY COMMISSION OF WOOD COUNTY, WEST VIRGINIA
IN RE: Minutes of the Meeting held October 15, 1981
PRESENT; President, Holmes R, Shaver

' Commissioner, William C, Parrish
Commissioner, Dexter L. Buckley, Jr,

At 9:45 a.m. the Commission witnessed the swearing in
of Mr. Robert G. Morris as a member of the Mineral Wells Public
Service Cémmission.

At 10:30 a.m. the Commission met with Mr. Roscoe Lockne
and Ms. Joyce Friend €oncerning Pre-Sort. The purpose of the
meeting with the Commission was to discuss and review problems
. with presorting mail at the Court House.

At 11:15 p.m. the Commission met with Sheriff, Lee W,
Bechtold. Sheriff Bechtold stated that at the present time there
exists a group of cooks at the Wood County Correctional Center
that were doing an outstanding job; and in no way should this
Commission consider the complaints as lodged against Mattie Byrd.
Sheriff Bechtold, also stated and requested that she be maintaine
as a cook at the Correctional Center.

Also, this day the Wood County Commission entered into
an Agreement with the Little Kanawha § Mill Creek Fishermans
_Access R. C. § D. Measure Plan which is sponsored by the West
Virginia Department of Natural Resources to sponsor the construct
ion of two (2) boat access sites located on River Road near

Leachtown and near the Stillwell Road from Rt. #47 to the Little

Xanawha River which is a part of a five-county $256,000.00 plan

[



http:256,000.OO

to build ten sites in a five-county region in Wesf‘Virginia;
which includes Wood County, This project will be funded entifttf;;;;
by the Department;of Natural Resources and by $eparate Agreemeﬁiff;?
w1th the West Virginia Chapter of Muskles, IncorpOrétéd -who have gQ
agreed to volunteer their services in keeping these 51tes cleaneﬂﬁ; 
" and maintained at no cost to the County. A copy of this ORDER'@ Y
is in attachment, |

The following Purchase orders weré-received and apprgvedb

e .S

PR

bthh;s Com;iésionf
. Purchase Order #5389, to Sherwin-Williams, in théiggouﬁﬁ
of‘SQS?JS,’for;EhérMéinfeﬁénﬁ%iﬁéﬁartﬁhhi, | |
Purchase Order #5390, tgk?érkersburg office Supply; in
the amount of $4.59, for the County Clerk! Office. |
PurchaSé'Order #53§1, to Parkérsburg O0ffice Supply, in
the amount of $115.87, for the Prosecuting Attorney's Office.
Purchase Order #5392, to Ambrose § Freed, in,the'amoungx‘
of $50.00, for the Correctional Center. -
Purchase Order #5393, to H é I Wholeéale, in thefamount
of $104.91, for the‘Maintenance Department.

Approved:

THE COUNTY COMMISSION OF WOOD COUNTY

siffent, Holmes R. Sh

Comm1351oner, William C. Parrish

P 2 AN

[ Lommissionér, Dexter L. Batkley, Jr.




ientirely by the Department of Natural Resources and by separate Agreement with

iThe West Virginia Chapter of Muskies, Incorporated, who have agreed to volunteen

October 13, 1981

IN THE COUNTY COMMISSIOM OF 100D COUNTY, WEST VIRGINIA.
IN RE: AGREEMENT-DEPARTMENT OF NATURAL RESOURCES - LITTLE KANAWHA RESOURCE
CONVERVATION DISTRICT - MUSKIES INCORPORATED - WOOD COUNTY
COMMISSION (Sponsor two boat access sites to the Little Kanawha Riy
ORDER

This day the Wood County Commission entered into an Agreement with the
Little Kanawha & Mi1l Creek Fishermans Access R. C. & D. Measure Plan which
is sponsored by the West Virginia Department of Natural Resources to sponsor the
construction of two (2) boat access sites located on River Road near Leachtown
and near the Stillwell Road from Rt. #47 to the Little Kanawha River which is

a part of a five-county $256,000.00 plan to build ten sites in a five-county

region in West Virginia, which includes Wood County. This project will be funds

their services in keeping these sites cleaned and maintained at no cost to the

County.
Approved:

THE COUNTY COMMISSION OF WOOD COUNTY
7
CUAS
‘53/3/57'“*~—/’Cw-v/;fi:«¢»__

“’President Holmes R Shaver ‘)
)

\‘w P 12«-1» Sy P N 4/!/.7{

Cormwss1oner, William C. Parrish

ENTERED: OCTOBER 13, 1981.
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PERSCNAL PROPERTY

vOOD COUNTY -
'{’é"iﬂ’/ Wff{, m DISTRICT m__-___%_‘?eé(,g:z e
.7@ 2 @%{ /C TICKET NO. &;{)514[@9/ g

“his is to certify that this ticket or portion thereof, as noted, is improper for the following reason:

A

75'«?4,/«{»1” £l amech ¥203¢ -P

Che erroneousness of this ticket has been checked by: ...




IN THE COUNTY COMMISSION OF WOOD COUNTY, WEST VIRGINIA

Re: PROPOSED ISSUANCE OF COMMERCIAL
DEVELOPMENT REVENUE BONDS BY THE COUNTY COMMISSION
‘ OF WOOD COUNTY, WEST VIRGINIA,

I. D. FREED and B. J. AMBROSE PROJECT

WHEREAS, the County Commission of Wood County, West
Virginia, (the "Commission"), has been informed by I. D. FREED
and B. J. AMBROSE, (the "Company"), that the Company proposes
to acquire, construct and equip a motor vehicle servicing and
repair facility that will consist of certain laﬁd, building,
equipment‘and related real and personal property, (the
"Project"), and that Wood County is under consideration as a
site for the Project, and '

WHEREAS, the Company has indicated that the Project,
if locéted in Wood County, will increase employment in the
County by approximately 2 jobs and will preserve existing
employmént, and that the availability of revenue bond financing
is a factor under consideration by the Company in connection
with the feasibility and financing of such Project; and

WHEREAS, it is estimated by the Company that the
acquisition, construction and installation of the éroposed
Project will require expenditures currently estimated at
$135,000; and

WHEREAS, the Commission has determined that there
exists a continuing need for programs to alleviate and prevent

unemployment within ﬁood County, and after careful study and

1963a




investigation of the nature of the proposed Project, the

Commission has determined that the proposed Project will serve

such purpose and will promote the present and prospective
health, happiness, right of gainful employment and general
welfare of the citizens of the County, and is, as a matter of
public policy, for the public purpose of the County and the
State; and
- WHEREAS, after studying the Project and the nature of
. the'proposed financing, the Commission has determined that
funds are necessary to finance the acquisition, construction
and installation of the proposed Project, and that-the most --- - - -
feasible method of providing for such financing is for the
Commission to issue its revenue bonds for that purpose pursuant
to the Industrial Development and Commercial Development Bond
'l' Act,‘Chapter 13, Article 2C of fhe Code of West Virginia of
1931; as amended (the "Act"), and for it (i) to acquire,
construct, and install the proposed Project and lease or sell
the proposed Project to the Company for specific rentals or
purchase price payments sufficient to pay the principal of,
premium (if any) and the interest on said revenue bonds or (ii)
to lend the proceeds from the sale of said revenue bonds to the
Company to enable it to acquire, construct and insﬁall the |
proposed Project and to repathhe loan in installments which

will be sufficient and timely to pay the principal of, premium

(if any) and the interest on said revenue bonds; and




WHEREAS, the Company has requested the Commission to

indicate its willingness to issue revenue bonds to finance the

proposed Project so that said acquisition, construction and
installation of the proposed Project may move forward:

NOW, THEREFORE, BE IT RESOLVED by the County
Commission of Wood County, West Virginia, as follows:

1. 1In order to indicate the Commission's willingness
to issue revenue bonds to finance, in whole or in part, the
acquisition, construction and installation of the proposed
Project, the execution and delivery to the Company of an
inducement agreement is hereby authorized,” said .inducement
agreement to be in substantially the form attached hereto as
Exhibit "A", subject to such minor changes, insertions and
omissions as may be approved by'the President of the County
Commission, andaéhgkexecutionVéf said inducement agreehént by
the Presidént of this Commission shall be conclusive evidence
of such approval.

2. In order to facilitate the commencemént of the
planning, design, construction, acquisition and carrying out -of
the proposed Pfoject, the President and Clerk of this
Commission are hereby authorized to take such action on behalf
of the Commission as may be requested by the Company in
connection with financing the Project, including executing, or
’ac¢epting on behalf of the Commission the assignment of,

contracts for the said acquisition, construction and




6. This Resolution shall take effect immediately upon

its passage this 13th day of October, 1981.

COUNTY COMMISSION OF WOOD COUNTY,
WEST VIRGINIA,

" Its Pres¥dent

(SEAL)
Attest: g
Clerk 5
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INDUCEMENT AGREEMENT

THIS AGREEMENT ("the Agreement"), made and entered
into as of the 13th day of October, 1981, by and between the
COUNTY COMMISSION OF WOOD COUNTY, WEST VIRGINIA, a public
corporation under the laws of the State of West Virginia ("the
County Commission™), party of the first part, and I. D. FREED
and B. J. AMBROSE ("the Company®), party of the second part;

WHEREAS, Wood County is a political subdivision of the
State of West Virginia which, acting by and through the County
Commissién, is authorized and empowered by-law, -including
particularly»the provisions of the Industrial Development and
Commercial Development Bond Act (Chapter 13, Article 2C, of the
Code of West Vi;gipia of 1931, as amended) ("the Act"), for the
public purposes set forth in the Act, to issue its :evénue
bonds to provide funds for the costs of acquiring,
constructing, and improving real and personal property for
commercial prOjectS as defined in the Act; and

WHEREAS, the Company has advised the County Commission
that it has under conzideration the acquisition, construction
and operation of a motor vehicle servicing and repair facility
in wood County, West Virginia ("the Project") and has advised
that this Agreement by the County Commission to issue its
commercial developmen:t revenue bonds under the Act ("the

Bonds") in such amoun: as may be necessary to finance the cost
»
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of the Project, presently estimated to be $135,000, and the
sale or lease of the Project to the Company, or the loan of the
bond proceeds to the Company, pursuant to the Act, subject to
and upon the conditions hereinafter set forth, will constitute
a substantial inducement to the Company to commence the
construction and operation of the Project in Wood County; and

WHEREAS, the County Commission prior to its execution
hereof has adopted a reéolution finding and determining‘that
" the Project is necessary to promote the health, happiness,
right of gainful employment and general welfare of the citizens
of Wood County, and the State of WestVirginia-and-that the- -~
acquisition and construction of the Project will promote the
economic development of Wood County and the State of West
Virginia, and authorizing and directing its President and Clerk
to ekecute this A;;éément on its behalf;

NOW, THEREFORE, in consideration of the premises and
of the covenants and undertakings herein expressed;

WITNEGSSETH:

1. Undertakings‘on the Part of the County Commission. -

Subject to the conditions set forth below, the County .
Commission agrees as follows:

1.1 The County Cowmissidn, acting for ané on behalf
of Wood County, will, from time to time, issue and sell the
Bonds pursunant to the terms of the Act, as from time to time
amended, in an aggregate principal amount equal at the time of

such sale to the then estimated costs in respect of the e




acquisition and construction of the Project in whole or in
part, presently estimated to be $135,000. The Bonds shall be
issued in one or more series, shall be signed by the President
and attested by the Clerk of the County Commission, shall bear
such title or designation, shall bear interest at such rate or
rates, shall be in such denomination or denominations, shall be
subject to such terms of redemption, shall be in such form,
either coupon or registered, shall be payable as to principal,
- redemption price and interest at such place or places, and
contain such other terms and conditions, as may be fixgd by
resolution of the County Commission prior to thé sale and T
delivery thereof.

1.2 The County Commission will cooperate with
bond counsel to supervise the proceedings and approve the
issuance of the Bonds, and with any banks, underwriters, or
agents recommended by the Company and approved by the County
Commission, all for -the purposes of issuing-and.selling the. . ..
Bonds on the best terms reasonably obtainable, .and if _ -
arrangements therefor satisfactory,tohthe Company can be made,
the County Commission will adopt such orders, resolutions and
proceedings and authorize the execution and delivery of such
instruments and the taking of such further actions as may be
necessary or advisable for the authorization, issuance and sale
of the Bonds and the sale or lease of the Project or the loan

of proceeds from such sale of Bonds to the Company. -




1.3 such proceedings, instruments and actions shall

also permit the issuance from time to time in the future of
additional Bonds on terms which shall be set forth therein, :

whether pari passu with other series of the Bonds or otherwise,

for the purpose of defraying the cost of completion,
enlargements, improvements, additions and expansions of the i

Project or any segment thereof.

1.4 The aggregate payments under the lease, agreement
.-~ of sale or loan’agreement pursuant to which the Project is sold
or leased to the Company or pursuant to which the Bond proceeds
are loaned by the County Commission to-the Company-shall- —- -
include (a) a basic payment in such sums as shall be sufficient
to pay the principal of and interest and redemption premium, if
any, on the Bonds, as and when the same shall become due and
payable, and (b) additional payments in such sums as shall be
. sufficient to pay auii'relatéd costs and expenses,

1.5 The County Commission will take or cause to be
taken such other acts and adopt or cause .to be adopted such
further proceedings as may be required to implement the
aforesaid undertakings or as it may deem appropriate in ...
pursuance thereof.

2. Undertakings on the Part of the Company.

Subject to the conditions set forth‘below, the Company agrees

as follows:

4
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2.1 The Company will use reasonable efforts, through

banks, underwriters, or agents approved by the County
Commission or otherwise, to find one or more purchasers for the
Bonds; provided, however,rthat the terms of such Bonds and of
the sale and delivery thereof shali be mutually satisfactory to
the County Commission and the Company.

2.2 Contemporaneously with the sale of the Bonds in
one or more series or issues from time to time as the County
- Commission and the Company shall determine, the Company will:

(a) enter into a loan agreement with the County Commission or

(b) agree to lease the Project from-the County Commission, - -

which lease shall grant to the Company an optioﬂ to purchase
the Project upoh paymen£ of the Bonds in full, or (c) enter
into an installment purchase agreement with the County
Commission to purchase the Project from the County Commission.
In any event, the loan agreement, lease, or installment sales

agreement shall obligate the Company to pay to the County

Commission the amounts described in Section 1;4'aS“and when:the”

same become due and payable. -

3. General Provisions,

3.1 All commitments of Wood County, acting by and
through the County Commission, under Section 1 hereof and of

the Company under Section 2 hereof are subject to the condition

that the following events shall have occurrea:




(a) The County Commission and the Company shall | k}

have agreed on mutually acceptable terms for the Bonds and the

|

sale and delivery thereof and mutually acceptable terms and ‘ 1

conditions of the loan agreement, or sale or lease agreement ﬁ

referred to in Sections 1 and 2 hereof. “
{b) Such rulings, approvals, consents,

certificates of compliance and other instruments satisfactory i

to the Company as to such matters with respect to the Bonds and '
.~ the Project, the loan, sale or lease agreement and trust
instruments, as shall be specified by the Company, shall be
obtained from the Internal Revenue Service, United States
Treasury Department, and such other governmental, as well as
non~governmental agencies and entities, as may have or assert
authority over or interest in matters pertinent thereto and to
the Project and shQ}l be in full force and effect at the time
. of issuance of the Bonds.

3.2 If the events set forth in Section 3.1 hereof do

not take place, the Company agrees . that it will reimburse the %
ACounty Commission for, or pay all expenses, if any, which the |
County Commission may incur at-the Company's request arising
from the execution of this Agreement and the performance by the :
County Commission of its obligations hereunder. .

3.3 It is understood and agreed by and between the

County Commission and the Company that the provisions hereof

are not intended to, and shall not be construed or interpreted

to, either (a) obligate, or authorize the expenditure of, any
-




funds or moneys of Wood County derived from any source
whatsoever other than the proceeds from the issuance and sale
. of the Bonds as provided for in this Agreement, or (b) create
any personal liability of the members from time to time of the
County Commission.
IN WITNESS WHEREOF, the parties hereto have entered
into this Agreement by their of'ficers thereunto duly authorized

as of the 13th day of October, 1981.

THE COUNTY COMMISSION OF WOOD
COUNTY, WEST VIRGINIA

/ (fPresident

(SEAL OF COUNTY)

. " o
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IN THE COUNTY COMMISSION OF WOOD COUNTY, WEST VIRGINIA

Re: PROPOSED ISSUANCE OF COMMERCIAL
DEVELOPMENT REVENUE BONDS BY THE COUNTY COMMISSION
OF WOOD COUNTY, WEST VIRGINIA,

CURTIS R. MOORE PROJECT

WHEREAS, the County Commission of Wood County, West
Virginia, (the "Commission"), has been informed by Curtis R.
Moore, (the "Company"), that the Company proposes to acduire,
construct and equip a motor vehicle washing and cleaning
facility that will consist of certain land, buiiding, equipment
and related real and personal property, (the "Project"), and
that Wood County is under consideration as a site for the
Project, and o

WHEREAS, the Company has indicated that the Project,
if located in Wood County, will increase employment in the
County by approximately 4 jobs, and that the availability of
revenue bond financing is a factor under consideration by the
Company in connection with the feasibility and financing of
such Project; and

WHEREAS, it is estimated by the Company that the
acquisition, construction and installation of the ér0posed
Project will require expenditures currently estimated at
$280,000; and .

WHEREAS, the Commission has determined that there.
exists a continuing need for programs to alleviate and prevent

unemployment within Wood County, and after careful study and

1958a




investigation of the nature of the proposed Project, the
Commission has determined that the proposed Project will serve
such purpose and will promote the present and prospective
health, happiness, right of gainful employment and general
welfare of the citizens of the County, and is, as a matter of
public policy, for the public purpose of the County and the
State; and

 WHEREAS, after studying the Project and the nature 6f
- the proposed financing, the Commission has determined that
funds are necessary to finan;e the acquisition, construction
and installation of the proposed Project,—and that--the most--—-
feasible method of providing for such financing is for the
Commission to issue its revenue bonds for that purpose pursuant
to the Industrial Development and Commercial Development Bond
Act, Chapter 13, Article 2C of the Code of West Virginia of
1931, as amendedntgke *Act™), énd for it (i) to acquire;
construct, and install the proposed Project and lease or sell
the proposed Project to the Company for specific rentals or
purchase priée payments-sufficient to pay the principal of,

premium (if any) and the interest on said revenue bonds or (ii)

to lend the proceeds from the sale of said revenue bonds to the

Company to enable it to acquire, construct and install the
proposed Project and to repay the loan in installments which
will be sufficient and timely to pay the principal of, premium

(if any) and the interest on said revenue bonds; and




WHEREAS, the Company has requested the Commission to
indicate its.willingness to issue revenue bonds to finance the
proposed Project so that said acquisition, construction and
installation of the proposed Project may move forward:

NOW, THEREFORE, BE IT RESOLVED by the County
Commission of Wood County, West Virginia, as follows:

1. 1In order to indicate the Commission's willingness
to issue revenue bonds to finance, in whole or in part, the
" acquisition, construction and installation of the proposed
Project, the execution and delivery to the Company of an
inducement agreement” is hereby authorized; said-inducement —
agreement to be in substantialiy the form attached hereto as
Exhibit "A", subject to such minor changes, insertions and

omissions as may be approved by the President of the County

Lea

Commission, and the execution owaaid inducement agreement by
the President of this Commission shall be conclusive evidence
of such approval. o

2. “In order to facilitate the commencement of the
planning, design, construction, acquisition and carrying out- of
the proposed Project, the Pfesident and Clerk of this
Commission are hereby authorized to take such action on behalf
of the Commission as may be requestéd by the Compaﬁy in
connection with financing the Project, including executing, or

accepting on behalf of the Commission the assignment of,

contracts for the said acquisition, construction and




installation of the proposed Project subject to the receipt of
appropriate Quarantees of payment by the Company. The |
Company's accepténce of the terms and conditions of the
inducement agreement authorized hereunder shall be deemed to
constitute a sufficient guarantee of payment for the purposes
of this paragraph.

3. The Company may, from time to time as it may deem

necessary prior to the issuance of the proposed revenue bonds,

~ advance to the Commission funds necessary to enable it to begin

the planning, design, construction, acquisition and carrying
out of the proposed Project; any such funds so advanced will -be—— -
kept by ihe Commission in a separate bank account or accounts
to be opened by it, and the same shall be repaid to the Company
from the proceeds of said proposed revenue bonds when the same
are issued and d;l;;ered:‘ B .wmme |

4. This Resolution is an affirmative official action
of this Commission under the Act and in accordance with United
States Treasury Regulations issued pursuant :to 26 U.S5.C.  ~
sloj(b) taken toward the issuance of -the-Bonds, -~~~ "~ ==

V5. Nothing herein contained, however, shall authorize
any contribution out of the general funds of the Commission for

any costs or expenses of the Company pursuant to this

inducement resolution, or otherwise in connection with the

Project.




its passage this

(SEAL)

Attest:

6. This Resolution shall take effect immediately upon

day of October, 1981,

COUNTY COMMISSION OF WOOD COUNTY,
WEST VIRGINIA,

7/ Its President

1958a/
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INDUCEMENT AGREEMENT

THIS AGREEMENT ("the Agreement"), made and entered
into as of the 13th day of October, 1981, by and between the
COUNTY COMMISSION OF WOOD COUNTY, WEST VIRGINIA, a public
corporation under the,laws of the State of West Virginia ("the
County Commission"), party of the first part, and CURTIS R.
MOOﬁE ("the Company"), party of the second part:;

WHEREAS, Wood County is a political subdivision of the
State of West Virginia which, acting by and through the County
Commission, is authorized and empowered by law; including
particularly the provisions of the Industrial Development and
Commercial Development Bond Act (Chapter 13, Article 2C, of the
Code of West Virginia of l931,yas amended) ("the Act"), for the
public purposes set forth in the Act, to issue its revenue
bonds to provide funds for the costs of acquiring,
constructing, and improving real and personal property for
commercial projects as defined in the Act; and

WHEREAS, the Company has advised the County Commission
that it has under consideration the acquisition, construction
and operation of a motor vehicle washing and cleaning facility
in Wood County, West Virginia ("the Project") and has advised
that this Agreement by the County Commission to issue its
commercial deéelopment revenue bonds uﬁder the Act ("the
Bonds") in such amount as may be necessary to finance theifost
of the Project, presently estimated to be $280,000, and the

sale or lease of thé Project to the Company, or the loan of the

1467A/43A




bond proceeds to the Company, pursuant to the Act, subject to
and upon the conditions hereinafter set forth, will constitute
a substantial inducement to the Company to commence the
construction and operation of the Project in Wood County; and

| WHEREAS, the County Commission prior to its execution
hereof has adopted a resolution finding and determining that
the Project is necessary to promote the health, happiness,
right of gainful employment and general welfare of the citizens
of Wood County, and the State of West Virginia and that the
acquisition and construction of the Project will promote the
economic development of Wood County and the State of West
Virginia,.and authorizing and directing its President and Clerk
to execute this Agreement on its behalf;

NOW, THEREFORE, in consideration of the premises and

of the covenants and undertakings herein expressed;

WITNESSETH:

1. Undertakings on the Part of the County Commission.

Subject to the conditions set forth below, the County
Commission agrees’as follows: . , , .

1.1- The County Commission, acting for and on behalf
"of Wood County, will, from time to time, issue and sell the
Bonds pursuant to ‘the terms of the Act, as from’tiﬁe to time
amended, in an aggregate principal amount equal at the time of

such sale to the then estimated costs in respect of the

acquisition and construction of the Project in whole or in

R e e e e e . .



part, presently estimated to be $280,000. The Bonds shall be
issued in one or more series, shall be signed by the President
and attested by the Clerk of the County Commission, shall bear
such title or designation, shall bear interest at such tate or
rates, shall be in such denomination or denominations, shall be
subject to such terms of redemption, shall be in such form,
either coupon ‘or registered, shall be payablé as to principal,
redemption price and. interest at such place or places, and

" contain such other terms and conditions, as may be fixed by

resolution of the County Commission prior to the sale and

‘delivery thereof.’
1.2 The County Commission will cooperaté with
bond counsel to supervise the proceedings and approve the
issuance of the Bonds, and with any banks, underwriters, or
agents recommended-by the Company and approved by the County
Commission, all for the purposes of issuing‘and selling the
Bonds on the best terms reasonably obtainable, and if'
arrangements therefor satisfactory to the Company can be made,
the County Commission will adopt such orders, resolutions and
proceedings and authorize the execution and delivery of such -
instruments and the taking of such further actions as may be
necessary or advisable for the authorization, issuénce Qnd sale

of the Bonds and the sale or lease of the Project or the loan

of proceeds from such sale of Bonds to the Company.




1.3 Such proceedings, instruments’and actions shall

also permit the issuance from time to time in the future of
additional Bonds on te£ms which shall be set forth therein,
whether pari passu with other series of thé Bonds or otherwise,
for the purpose of defraying the cost of completion,
enlargements, improvements, additions and expansions of the
Project or any segment thereof.

1.4 The aggregate payments dnder,thealeése, agreement

-~ of sale or loan agreement’pursuant to which the Project is sold
or leased to the Company or pursuant to>which the Bond proceeds
are loaned by the County Commission to the Company shall
include (a) a basic payment in such sums as shall be sufficient
to pay the principal of and interest and redemption premium, if
any, on the Bonds, as and when the same shall become due and
" payable, and (b; ;gditional pafments in such sums as S§all be
sufficient to pay all related costs and expenses.

1.5 The County Commission will take or cause to be
taken such 6ther acts and adopt or cause to be adopted such
further proceedings as may be requiréa‘to implement _the .
aforesaid undertakings or as it may deem appropriate in

pursuance thereof.

2. Undertakings on the Part of the Company. -

Subject to the conditions set forth below, the Company agrees

as follows:




2.1 The Company will use reasonable efforts, through
banks, underwriters, or agents approved by the County
Commission or otherwise, to find one or more purchasers for the
Bonds; provided, however, that the termsvof éuch Bonds>and of
the sale and delivery thereof shall be mutually satisfactory to
the County Commission and the Company.

2,2 Contemporanéously with the sale_of'the Bonds in
one or more series or issues from time to time as the County
" Commission and the Company shall determine, the Company will:
(a) enter into a loan agreement with the County Commission or
(b) agree to lease the Project from the County Commission,
which lease shall grant to the Company an optioﬁ to purchase
the Project upon payment of the Bonds in full, or (c) enter
into an installment purchase agreement with the County
Commission to purchase the Project from the County Commission.
In any event, the loan agreement, lease, or installment sales
agreement shall obligate the Company to pay to the County
Commission the amounts described in Section 1.4 as and when the
same become due and payable. . Lo T T

3. General Provisions,

3.1 All commitments of Wood County, acting by and
through the County Commission, under Section 1 hereof and of

the Company under Section 2 hereof are subject to the condition

that the following eveﬁts shall have occurred:




(a) The County Commission and the Company shail
have agreed on mutually acceptable terms for the Bonds and the
sale and delivery thereof and mutually acceptable terms and
conditions of the loan agreement, or sale or lease agreement
referred to in Sections 1 and 2 hereof.

(b) Such rulings, approvals, consents,
certificates of compliance and other instruments satisfactory
to the Company as to such matters with respect to the Bonds and
the‘Project, the loan, sale or lease agreement and trust .
instruments, as shall be specified by the Company, shall be
obtained from the Internal Revenue Service, United States =
Treasury bepartment, and such other governmental, as well as
non—governmehtal agencies and entities, as may have or assert
authority over or interest in matters pertinent thereto and to

the Project and shall be in full force and effect at the time

of issuance of the Bonds.

3.2 If the events set forth in Section 3.1 hereof do
not take place, the Compény agrees that it wiil reimburse the
County Commission for, or pay all expenses, if any, which the
County Commission may incur at the Company's request arising
‘from the execution of this Agreement and the performance by the
County Commission of its obligations hereunder. |

| 3.3 It is understood and agreed by and between the
County Commission and the Company that the pfovisions hereof

are not intended to, and shall not be construed or interpreted

to, either (a) obligate, or authorize the expenditure of, ahy
«*»
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funds or moneys of Wood County derived from any source
whatsoever other than the proceeds from the issuance and sale
'I' of the Bonds as provided for in this Agreement, or (b) create
any personal liability of the members from time to time of the
County Commission. |

IN WITNESS WHEREOF, the parties hereto have entered
into this Agreement by their officers thereunto duly authorized
as of the 13th day. of October, 1981.

THE COUNTY COMMISSION OF WOOD
COUNTY, WEST VIRGINIA

(SEAL OF COU&TY)
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IN THE COUNTY COMMISSION OF WOOD COUNTY, WEST VIRGINIA

Re: PROPOSED ISSUANCE OF INDUSTRIAL
DEVELOPMENT REVENUE BONDS BY THE COUNTY COMMISSION
OF WOOD COUNTY, WEST VIRGINIA,

MBP ASSOCIATES PROJECT

WHEREAS, the County Commission of Wood County, West
Viréinia, (the "Commission"), has been informed by MBP
" ASSOCIATES, (the "Company"), that the Company proposes to
acquire, construct and equip a chemical reprocessing and
manufacturing facility facility that will consist of certain
land, building, equipment and related real and personal
property, (the "Project"), and that Wood County is under
consideration as ngite for thevProjegt, and

WHEREAS, the Company has indicated that the Projeét,
if located in Wood County, will increase employment in the
County by approximately 10 jobs, and that the availability of
revenue bond financing is a factor under consideration by the
Company in connection with the feasibility and financing of
such Project; and

WHEREAS, it is estimated by the Company that the
acquisition, construction and installation of the proposed
Project will require expenditures currently estimated at
$2,500,000; and

WHEREAS, the Commission has determined that there
exists a continuing need for programs to alleviate and pr;vent

unemployment within Wood County, and after careful study and
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investigation of the nature of the proposed Project, the
Commission has determined that the proposed Project will serve
such purpose and will promote the present and prospective
health, happiness, right of gainful employment and general
welfare of the citizens of the County, and is, as a matter of
public policy, for the public purpose of the County and the
State; and

WHEREAS, after studying the Project and the nature of
" the proposed financing, the Commission has determined that
funds are necessary to finance the acquisition, construction
and installation of the proposed Project, and that the most
feasible method of providing for such financing is for the
Commission to issue its revenue bonds for that purpose pursuant
to the Industrial Development and Commercial Development Bond
Act, Chapter 13, Article 2C of the Code of West Virginia of
1931, as amended (the "Act"™), and for it (i) to acquire,
construct, and install the proposed Project and lease or sell
the proposed Project to the Company for specific rentals or
purchase price payments sufficient to pay the principal of,
premium (if any) and the interest on said revenue bonds or (ii)
to lend the proceeds from the sale of said revenue bonds to the
Company to enable it to acquire, construct‘and install the
proposed Project and to repay the loan in installments which

will be sufficient and timely to pay the principal of, premium

(if any) and the interest on said revenue bonds; and




WHEREAS, the Company has requested the Commission to
indicate its willingness to issue revenue bonds to finance the
proposed Project so that said acquisition, construction and
installation of the proposed Project may move forward:

NOW, THEREFORE, BE IT RESOLVED by the County
Commission of Wood County, West Virginia, as follows:

1. 1In order to indicate the Commission's willingness
to issue revenue bonds to finance, in whole or in part, the
acquisition, construction and installation of the proposed
Project, the execution and delivery to the Company of an
inducement agreement is hereby authorized, said inducement  —~ —
agreement to be in substantially the form attached hereto as
Exhibit "A", subject to such minor changes, insertions and
omissions as ﬁay be approved by the President of the County
Commission, and the execution of said inducement agreement by
the President of this Commission shall be conclusive evidence
of such approval.

2, In order to facilitate the commencement of the
planning, design, consﬁruction, acquisition and carrying out of
the proposed Project, the President and Clerk of this . -
Commission are hereby authorized to take such action on behalf
of the Commission as may bevrequested by the Compaﬁy in
connection with financing the Project, including executing, or

accepting on behalf of the Commission the assignment of,

contracts for the said acquisition, construction and




installation of the proposed Project subject to the receipt of
apptoptiate guarantees of payment by the Company. The
Company's acceptance of the terms and conditions of the
inducement agreement authorized hereunder shall be deemed to'
constitute a sufficient guarantee of payment for the purposes
of this paragraph.

3. The Company may, from time to time as it may deem
necessary prior to the issuance of the proposed revenue bonds,

- advance to the Commission funds necessary to enable it to begin
the planning, design, construction, acquisition and carrying
out of the proposed Project; any such funds so advanced will be
kept by the Commission in a separate bank accoﬁnt or accounts
to be opened by it, and the same shall be repaid to the Company
from the proceeds of said proposed revenue bonds when the sanme
are issued and delivered.

4. This Resolution is an affirmative official action
of this Commission under the Act and in accordance with United
States Treasury Regulations issued pursuant to 26 U.S.C.
§103(b) taken toward the issuance of the Bonés.

5. Nothing herein contained, however, shall authorize
any ‘contribution out of the general funds of the Commission for
any costs or expenses of the Company pursuant to this

inducement resolution, or otherwise in connection with the

Project.




6. This Resolution shall take effect immediately upon

its passage this 13th day of October, 1981,

COUNTY COMMISSION OF WOOD COUNTY,
WEST VIRGINIA,

4 (/' Its President

(SEAL)
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INDUCEMENT AGREEMENT

THIS AGRE@MENT ("the Agreement"), made and entered
into as of the 13th day of October, 1981, by and between the
COUNTY COMMISSION OF WOOD COUNTY, WEST VIRGINIA, a public
corporation under the laws of the State of West Virginia ("the?
County Commission"), party of the first part, and MBP |
ASSOCIATES ("the Company®), party of the second part; ‘

WHEREAS, Wood County is a political subdivision of thé
State of West Virginia which, acting by and through the County?
Commission,'iS“authorized‘anﬁ“empowered‘by'law,iincluding |
particularly the provisions of the Industrial Development and
Commercial Development Bond Act (Chapter 13, Article 2C, of the
Code of West Virgiaia of 1931, as amended) ("the Act"), for thé
public purposes set forth in the Act, to issue its revenue
bonds to provide funds for the costs of acguiring,
constructing, and improving real and personal property for
industrial projects as defined in the Act; and |

WHEREAS, the Company has advised the County Commission
that it has under consideration the acquisition, construction

and operation of a chemical reprocessing and manufacturing

facility in Wood County, West Virginia ("the Project™) -and has

advised that this Agreement by the County Commission to issue

its industrial development revenue bonds under the Act ("the

Bonds") in such amount as may be necessary to finance the gost

of the Project, presently estimated to be $2,500,000, and the
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sale or lease of the Project to the Company, or the loan of theﬁ
bond proceeds to the Company, pursuant to the Act, subject to
and upon the conditions hereinafter set forth, will constitute
a substantial inducement to the Company to commence the
construction and operation of the Project in Wood County; and

WHEREAS, the County Commission prior to its execution
hereof has adopted a resolution finding and determining that
the broject is necessary to promote the health, happiness,
"right of gainful employment and general welfare of the citizens
of Wood County, and the State of West Virginia and that the |
acquisition and construction of‘the‘Project“willmprpmotefthe S
economic development of Wood County and the State of West
Virginia, and authorizing and directingvits President and Clerké
to execute this Agreement on itsAbehalf;

NOW, THEREFORE, 'in consideration of the premises and
of the covenants and undertakings herein expressed;

WITNEGSSETH:

1. Undertakings on the Part of the County Commission.

Subject to the conditions set forth below, the County
Commi;sion agrees as follows:

| 1.1 The County Commission, acting for and on behalf
of Wood County, will, from time to time, issue and’sell the
Bonds pursuant to the terms of the Act, as from time to time
amended, in an aggregate principal amount equal at the time of

such sale to the then estimated costs in respect of the




acquisition and construction of the Project in whole or in 5
part, presently estimated to be $2,500,000. The Bonds shall be;
issued in one or more series, shall be signed by the President |
and attested by the Clerk of the'County Commission, shall bear
such title or designation, shall bear interest at such rate or
rates, shall be in such denomination or denominations, shall be;
subject to such terms of redemption, shall be in such form,

either coupon or registered, shall be payable as to principal, '

" redemption price and interest at such place or places, and

contain such other terms and conditions, as may be fixed by ;
resolution of the County Commission prior—to—the-sale—and-- - 5 —
delivery thereof.

1.2 The County Commission will cooperate with bond
counsel to supervise the proceedings and approve the issuance 5
of the Bonds, gnd“yith any banks, underwriters, or agents
recommended by the.cOmpany and approved by“the County
Commission, all for the purposes of issuing and selling the
Bonds on the best terms reasonably obtainable, and if-- .- }f
arrangements therefbr satisfactory to the Company can be made;
the County Commission will adopt such orders, resolutions and;
proceedings and authorize the execution and delivery of such ’
instruments and the taking of such further actionsias may be-gf -
necessary or advisable for the authorization, issuance and saie
of the Bonds and the sale or lease of the Project or the loan

of proceeds from such sale of Bonds to the Company.

£




1.3 Such proceedings, instruments and actions shall
also permit the issuance from time to time in the future of

~additional Bonds on terms which shall be set forth therein,

whether pari passu with.other series of the Bonds or otherwise,

for the purpose of defraying the cost of completion,
enlargements, improvements, additions and expansions of the

Project or any segment thereof.

1.4 The aggregate payments under the lease, agreement .
of sale or loan agreement pursuant to which the Project is sold.
or leased to the Company or pursuant to which the Bond proceeds.

are loaned by the County Commission to—the-Company—shali—-——- -

include (a) a basic payment in such sums as shall be sufficient

to pay the principal of and interest and redemption premium, ifj

any, on the Bonds, as and when the same shall become due and
payable, and (b) additional payments-in such-sums-as shall -be
sufficient to pay all related costs and expenses.

1.5 The County Commission will take or cause to be
taken such other acts and adopt cr‘cauSe'to be-adopted such
further proceedings as may be required td implement the
aforesaid undertakings or as it may deem appropriate in

pursuance thereof.

2. Undertakings on the Part of the Company.

Subject to the conditions set forth below, the Company agrees

as follows:

|




2.1 The Company will use reasonable efforts, through

banks, underwriters, or agents approved by the County

Commission or otherwise, to find one or more purchasers for the

Bonds; provided, however, that the terms of such Bonds and of

the sale and delivery thereof shall be mutually satisfactory to

the County Commission and the Company.

2.2 Contemporaneously with the sale of the Bonds in
one or more Series or issues from time to tiﬁe as the County
" Commission and the Company shall determine, the Company will:
(a) enter into a loan agreement with the County Commission or
{b) agree to lease the Project from the County CbmmiSSiohf‘
which lease shall grant to the Company an option to purchase
the Project upon payment of the Bonds in full, or (c) enter

into an installment purchase agreement with the County

Commission to purchase the Project from the County Commission.™

o

In any event, the loan agreement, lease, or installment Sales
agreement shall obligate the Company to pay to the County
Commission the amounts described in Section 1.4 as and when the§
same become due and payable. »

3. General Provisions.

3.1 All commitments of Wood County, acting by and
through the County Commission, under Section 1 hereof and of
the Company under Section 2 hereof are subject to the condition

that the following events shall have occurred:

t
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(a) The County Commission and the Company shall
have agreed on mutually acceptable tetms.for the Bonds and the
sale and delivery thereof and mutually acceptable terms and
conditions of the loan agreement, or sale or lease agreement
referred to in Sections 1 and 2 hereof.

(b) Such rulings, approvals, consents,
certificates of compliance and other instruments satisfactory
to the Company as to such matters with respect to the Bonds and

-~ the Project, the loan, sale or lease agreement and trust |
instruments, as shall be specified by the Company, shall be
obtained from the Internal Revenue Service, United States— -
Treasury Department, and such other governmental, as well as : ‘
non-~governmental agencies and entities, as may have or assert ; ' i
authority over or interest in matters pertinent thereto and to }

l' the Project and shall be in full force and effect at the time !

of issuance of the Bonds. o | |
3.2 1If the events set forth in Section 3.1 hereof do% !
not take place, the Company agrees‘that it will reimburse the f i
County Commission for, or pay all expenses, if any, which the | r
County Commission may incur at the Company's request arising f
from the execution of this Agreement . and the performance by th§
County Commission of its obligations hereunder. | |
3.3 It is understood and agreed by and between the N
County Commission and the Company that the provisions hereof

are not intended to, and shall not be construed or interpreted

to, either (a) obligate, or authorize the expenditure of, any




funds or moneys of Wood County derived from any source
whatsoever other than the proceeds from the issuance and sale
of the Bonds as provided for in this Agreement, or (b) create
any personal liability of the members from time to time of the
County Commission.

IN WITNESS WHEREOF, the parties hereto have entered
into this Agreement by their officers thereunto duly authorized
as of the lBth day of October, 1981.

THE COUNTY COMMISSION OF WOOD
COUNTY, WEST VIRGINIA

%@W

President

(SEAL OF COUNTY)
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MBP ASSOCIATES,

By

Managing Partner
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“* " october 12, 1981 -

The West Vlrglnla Chapter of Auskles, Inc., w111 malntaln :
..'i : ~the ground 1n a state of cleanllness,'mow deSLgnated areas and
pick up and haul off refuse from the areas of the sportsmen s

. access sites along the Little Kanawha Rlver (Walker Creek - LK-3

"and Leachtown»~ Lh-4) on behalf of the Wood County Comm1531on.

ess McClung éﬁjjjfiiﬁ o

Field Editor




