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INDEPENDENT AUDITOR’S REPORT

Wood County Commission
1 Court Square / PO Box 1474
Parkersburg, WV 26102

To the Board of Commissioners:

Report on the Audit of the Financial Statements
Opinions

We have audited the financial statements of the governmental activities, the discretely presented component units,
each major fund, and the aggregate remaining fund information of the Wood County, West Virginia (the County), as
of and for the year ended June 30, 2022, and the related notes to the financial statements, which collectively comprise
the County’s basic financial statements as listed in the table of contents.

In our opinion, the accompanying financial statements present fairly, in all material respects, the respective financial
position of the governmental activities, the discretely presented component units, each major fund, and the aggregate
remaining fund information of Wood County, West Virginia, as of June 30, 2022, and the respective changes in
financial position for the year then ended in accordance with accounting principles generally accepted in the United
States of America.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United States of America
(GAAS) and the standards applicable to financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States. Our responsibilities under those standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are required to be
independent of the County, and to meet our other ethical responsibilities, in accordance with the relevant ethical
requirements relating to our audit. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinions.

Responsibilities of Management for the Financial Statements
Management is responsible for the preparation and fair presentation of the financial statements in accordance with
accounting principles generally accepted in the United States of America, and for the design, implementation, and

maintenance of internal control relevant to the preparation and fair presentation of financial statements that are free
from material misstatement, whether due to fraud or error.
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In preparing the financial statements, management is required to evaluate whether there are conditions or events,
considered in the aggregate, that raise substantial doubt about the County’s ability to continue as a going concern for
twelve months beyond the financial statement date, including any currently known information that may raise
substantial doubt shortly thereafter.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinions.
Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee that
an audit conducted in accordance with GAAS and Government Auditing Standards will always detect a material
misstatement when it exists. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control. Misstatements are considered material if there is a substantial likelihood that, individually
or in the aggregate, they would influence the judgment made by a reasonable user based on the financial statements.

In performing an audit in accordance with GAAS and Government Auditing Standards, we
*  Exercise professional judgment and maintain professional skepticism throughout the audit.

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
and design and perform audit procedures responsive to those risks. Such procedures include examining, on a
test basis, evidence regarding the amounts and disclosures in the financial statements.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
County’s internal control. Accordingly, no such opinion is expressed.

* Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluate the overall presentation of the financial statements.

*  Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise
substantial doubt about the County’s ability to continue as a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit, significant audit findings, and certain internal control-related matters that we identified
during the audit.

Required Supplementary Information

Accounting principles generally accepted in the United States of America require budgetary comparison schedules for
the General and Coal Severance Funds and the schedules of net pension and other post-employment benefit liabilities
and pension and other post-employment benefit contributions be presented to supplement the basic financial
statements. Such information is the responsibility of management and, although not a part of the basic financial
statements, is required by the Governmental Accounting Standards Board who considers it to be an essential part of
financial reporting for placing the basic financial statements in an appropriate operational, economic, or historical
context.
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We have applied certain limited procedures to the required supplementary information in accordance with auditing
standards generally accepted in the United States of America, which consisted of inquiries of management about the
methods of preparing the information and comparing the information for consistency with management’s responses
to our inquiries, the basic financial statements, and other knowledge we obtained during our audit of the basic financial
statements. We do not express an opinion or provide any assurance on the information because the limited procedures
do not provide us with sufficient evidence to express an opinion or provide any assurance.

Management has omitted the management’s discussion and analysis that accounting principles generally accepted in
the United States of America require to be presented to supplement the basic financial statements. Such missing
information, although not a part of the basic financial statements, is required by the Governmental Accounting
Standards Board (GASB) who considers it to be an essential part of financial reporting for placing the basic financial
statements in an appropriate operational, economic, or historical context. Our opinion on the basic financial statements
is not affected by this missing information.

Supplementary information

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively comprise
the County’s basic financial statements. The budgetary comparison schedule for the Assessor’s Valuation Fund,
Schedule of State Grant Receipts and Expenditures, and the Schedule of Expenditures of Federal Awards as required
by Title 2 U.S. Code of Federal Regulations (CFR) Part 200, Uniform Administrative Requirements, Cost Principles,
and Audit Requirements for Federal Awards are presented for purposes of additional analysis and are not a required
part of the basic financial statements. Such information is the responsibility of management and was derived from and
relates directly to the underlying accounting and other records used to prepare the basic financial statements. The
information has been subjected to the auditing procedures applied in the audit of the basic financial statements and
certain additional procedures, including comparing and reconciling such information directly to the underlying
accounting and other records used to prepare the basic financial statements or to the basic financial statements
themselves, and other additional procedures in accordance with auditing standards generally accepted in the United
States of America. In our opinion, these schedules are fairly stated, in all material respects, in relation to the basic
financial statements as a whole.

Other Information

Management is responsible for the other information included in the annual financial report. The other information
comprises the introductory and statistical sections but does not include the basic financial statements and our auditor’s
report thereon. Our opinions on the basic financial statements do not cover the other information, and we do not
express an opinion or any form of assurance thereon.

In connection with our audit of the basic financial statements, our responsibility is to read the other information and
consider whether a material inconsistency exists between the other information and the basic financial statements, or
the other information otherwise appears to be materially misstated. If, based on the work performed, we conclude that
an uncorrected material misstatement of the other information exists, we are required to describe it in our report.
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Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated May 11, 2023, on our
consideration of the County’s internal control over financial reporting and our tests of its compliance with certain
provisions of laws, regulations, contracts and grant agreements and other matters. The purpose of that report is solely
to describe the scope of our testing of internal control over financial reporting and compliance and the results of that
testing, and not to provide an opinion on the effectiveness of the County's internal control over financial reporting or
on compliance. That report is an integral part of an audit performed in accordance with Government Auditing
Standards in considering the County's internal control over financial reporting and compliance.

@/M A A.C.

Perry and Associates
Certified Public Accountants, A.C.
Marietta, Ohio

May 11, 2023






ASSETS
Current assets:
Cash and cash equivalents
Investments
Receivables:
Taxes
Accounts
Other assets:
Net pension asset
Net OPEB asset
Total current assets

Capital assets:

Nondepreciable:

Land

Depreciable:

Buildings

Structures and improvements

Machinery and equipment

Less: accumulated depreciation
Total noncurrent assets

Total assets

DEFERRED OUTFLOWS
Pension
OPEB

Total deferred outflows of resources

LIABILITIES

Current liabilities payable
from current assets:
Accounts payable
Accrued interest payable
Bonds payable - due within one year
Bonds payable - due in more than one year
Notes payable - due within one year
Notes payable - due in more than one year
Net OPEB liability
Compensated absences payable

Total liabilities
DEFERRED INFLOWS
Pension
OPEB
Total deferred inflows of resources
NET POSITION
Net investment in capital assets

Unrestricted

Total net position

WOOD COUNTY, WEST VIRGINIA
STATEMENT OF NET POSITION

June 30, 2022
Primary Government Component Units
Governmental Parks and Development
Activities Recreation Authority

$ 30,512,795  $ 633,851 § 155,662
20,607 - -

1,114,796 - -

- 80,356 -

- 7,024 -

3,776,854 53,651 -

48,003 260 -

35,473,055 775,142 155,662
3,046,227 606,089 1,315,210
7,945,846 11,386,021 -
9,995,372 - -
7,622,495 752,543 -
(13,822,135) (10,931,787) -
14,787,805 1,812,866 1,315,210
50,260,860 2,588,008 1,470,872
2,791,405 16,511 -

620,869 1,183 -

3,412,274 17,694 -
314,352 5,396 -

1,011,516 - -

230,000 - -

8,685,104 - -

192,876 9,743 -

- - 200,000

1,094,843 - -

401,087 - -
11,929,778 15,139 200,000
6,217,171 9,223 -
1,693,630 70,019 -
7,910,801 79,242 -
4,668,309 1,803,123 1,315,210
29,164,246 708,198 (44,338)

$ 33,832,555 §$ 2,511,321 § 1,270,872

The notes to the financial statements are an integral part of this statement.
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‘WOOD COUNTY, WEST VIRGINIA
BALANCE SHEET - GOVERNMENTAL FUNDS

June 30,2022
Coal American Emerson Other Nonmajor Total
Severance Special Rescue Commons Project Governmental Govemnmental
General Tax Building Plan Debt Service Funds Funds
ASSETS
Assets:

Current:

Cash and cash equivalents $ 761,172 $ 66,941 § 3,327,867 § 14,973,004 $ 7,740 $ 4,526,071 § 30,512,795

Investments - - 20,607 - - - 20,607

Receivables:

Taxes 1,105,837 - - - - 8,959 1,114,796
Total assets $ 8,717,009 $ 66,941 $ 3,348474 $ 14,973,004 $ 7,740 $ 4,535,030 $ 31,648,198

LIABILITIES, DEFERRED INFLOWS AND
FUND BALANCES
Liabilities:

Accounts payable 303,949 - - - - 10,403 314,352

Accrued interest payable - - - - 1,011,516 - 1,011,516
‘Total liabilities 303,949 - - - 1,011,516 10,403 1,325,868

Deferred Inflows:

Unavailable revenue - taxes 845,002 - - - - - 845,002
‘Total deferred inflows of resources 845,002 - - - - - 845,002
Total liabilities and deferred inflows of resources 1,148,951 - - - 1,011,516 10,403 2,170,870

Fund balances:
Restricted - - 3,348,474 14,973,004 - 3,588,022 21,909,500
Committed 5,302,575 - - - - 936,605 6,239,180
Assigned - 66,941 - - - - 66,941
Unassigned 2,265,483 - - - (1,003,776) - 1,261,707
Total fund balances 7,568,058 66,941 3,348474 14,973,004 (1,003,776) 4,524,627 29,477,328
Total liabilities, deferred inflows and fund balances $ 8,717,009 $ 66,941 8 3,348474 § 14,973,004 § 7,740 8 4,535030_% 31,648,198

The notes to the financial statements are an integral part of this statement.
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‘WOOD COUNTY, WEST VIRGINIA
STATEMENT OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCES -
GOVERNMENTAL FUNDS
For the Fiscal Year Ended June 30, 2022

Coal American Emerson Other Nonmajor Total
Severance Special Rescue Commons Project Governmental Governmental
General Tax Building Plan Debt Service Funds Funds
REVENUES
Taxes:
/Ad valorem property taxes $ 17,633,971 8 -8 - 8 -8 -8 582,574 § 18,216,545
Alcoholic beverages tax 13,909 - - - - - 13,909
Hotel ocoupancy tax 493,007 - - - - - 493,007
Gas and oil severance tax 74,801 - - - - - 74,801
Other taxes 72,410 - - - - 20,750 93,160
Coal severance tax - 127,019 - - - - 127,019
Licenses and permits 86,187 - - - - 25250 111,437
Intergovernmental:
Federal 1,047,236 - - 8,111,196 - - 9,158,432
State 736,061 - - - - 10,000 746,061
Local 2,605 - - - - - 2,605
Payments in licu of taxes 207,555 - - - - - 207,555
Charges for services 1,067,863 - 226,221 - - 4,821,639 6,115,723
Fines and forfeits 5621 - - - - 124,823 130,444
Interest and investment earnings 16,580 66 6,420 16,297 - 3,690 43,053
Miscellaneous 788,233 - - - 36,221 941,047 1,765,501
Total revenues 22,246,039 127,085 232,641 8,127,493 36,221 6,529,773 37,299,252
EXPENDITURES
Current:
General government 13,274,776 - 129,252 1,267,563 33,909 35,024 14,740,524
Public safety 6,878,688 - - - - 2,561,687 9,440,375
Health and sanitation 220285 - - - - - 220,285
Administrative and general 220,008 - - - - - _ 220,008
Culture and recreation 1,581,964 - - - - 577382 2,159,346
Insurance premiums 1,107,789 - - - - - 1,107,789
Social services 13,125 - - - - - 13,125
Capital outlay 762,389 76,571 - - - 199,203 1,038,163
Utilities 238,320 - - - - - 238,320
Debt service:
Principal 192,876 - 220,000 - - - 412,876
Interest - - 77492 - 235,000 - 312492
Total i 24,490,220 76,571 426,744 1,267,563 268,909 3,373,296 29,903,303
Excess (deficiency) of revenues
over expenditures (2,244,181) 50,514 (194,103) 6,859,930 (232,688) 3,156,477 7,395,949
OTHER FINANCING SOURCES (USES)
‘Transfers in 3,148,482 - - - - 355,100 3,503,582
Transfers (out) (5,100) - (3,498,482) (3,503,582)
Proceeds from the sale of assets 28493 - - - - 2,600 31,093
Total other financing
sources (uses) 3,171,875 - - - - (3,140,782) 31,093
Net change in fund balances 927,694 50,514 (194,103) 6,859,930 (232,688) 15,695 7.427,042
Fund balances - beginning 6,640,364 16427 3,542,577 8,113,074 (771,088) 4,508,932 22,050,286
Fund balances - ending s 7,568,058 § 66941 8 3,348474 § 14,973,004 § (1,003,776) $ 4,524,627 § 29,477,328
= = = —

‘The notes to the financial statements are an integral part of this statement.
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ASSETS
Cash
Total cash

Receivables:
Taxes

Total receivables
Total assets
NET POSITION

Restricted for:
Other governments

WOOD COUNTY, WEST VIRGINIA
STATEMENT OF FIDUCIARY NET POSITION
FIDUCIARY FUNDS
June 30, 2022

The notes to the financial statements are an integral part of this statement.
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Custodial
Funds

1,103,399

1,103,399

3,884,286

3,884,286

4,987,685

4,987,685
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WOOD COUNTY, WEST VIRGINIA
NOTES TO THE FINANCIAL STATEMENTS
For the Fiscal Year Ended June 30, 2022

I. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounting policies of Wood County, West Virginia, conform to generally accepted accounting principles as applicable to
governmental units. The following is a summary of significant accounting policies:

A. Reporting Entity

Wood County (government) is one of fifty-five counties established under the Constitution and the Laws of the State of West
Virginia. There are six offices elected county-wide, which are: County Commission, County Clerk, Circuit Clerk, Assessor, Sheriff,
and Prosecuting Attorney.

The County Commission is the legislative body for the government, and as such budgets and provides all the funding used by the
separate Constitutional Offices except for the offices of the Assessor and the Sheriff, which also have additional revenue sources. The
County Clerk's office maintains the accounting system for the County's operations. The operations of the County as a whole, however,
including all the Constitutional offices have been combined in these financial statements.

The services provided by the government and accounted for within these financial statements include law enforcement for
unincorporated areas of the County, health and social services, cultural and recreational programs, and other governmental services.

The accompanying financial statements present the government and its component units as required by generally accepted accounting
principles. In determining whether to include a governmental department, agency, commission or organization as a component unit,
the government must evaluate each entity as to whether they are legally separate and financially accountable based on the criteria set
forth by the Governmental Accounting Standards Board (GASB). Legal separateness is evaluated on the basis of: (1) its corporate
name, (2) the right to sue and be sued, and (3) the right to buy, sell or lease and mortgage property. Financial accountability is based
on: (1) the appointment of the governing authority and (2) the ability to impose will or (3) the providing of specific financial benefit
or imposition of specific financial burden. Another factor to consider in this evaluation is whether an entity is fiscally dependent on
the County.
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WOOD COUNTY, WEST VIRGINIA
NOTES TO THE FINANCIAL STATEMENTS
For the Fiscal Year Ended June 30,2022

Jointly Governed Organizations

The County, in conjunction with Wirt County, Ritchie County, Calhoun County and Pleasants County has created the Mid-Ohio
Valley Board of Health. The board is composed of 12 members with 2 members appointed by the Wood County Commission and 10
members from the other counties. The County appropriated $,85,000 for an operating grant for the Mid-Ohio Valley Board of Health

for the fiscal year.

The County, in conjunction with Washington County, Ohio, and Roane County, WV has created the Mid-Ohio Valley Regional
Airport Authority. The authority is composed of 8 members with 4 members appointed by the Wood County Commission and 4

members from the other counties.

Related Organizations

The County's officials are also responsible for appointing the members of boards of other organizations, but the County's
accountability for these organizations does not extend beyond making the appointments. The County Commission appoints board

members to the following organizations:

Name of Organization

Mid-Ohio Valley Workforce Investment Authority

Mid-Ohio Valley Regional Council

Wood County Community Corrections

WVU Extension Service Committee

‘Wood County Commission on Crime, Delinquency & Correction
Fort Boreman Historical Park Commission

Parkersburg/Wood County Public Library

Northeastern Area Agency on Aging

Parkersburg/Wood County Convention & Visitors Bureau
Wood-Washington-Wirt Interstate Planning Commission
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‘West Virginia Little Kanawha River Parkway
Wood County Community Resources
Veterans Park Advisory Board

Downtown Task Force

E-911 Communications Advisory Board
Mid-Ohio Valley Regional Airport Committee
‘Wood County Recreation Commission

‘Wood County Solid Waste Authority

Wood County Planning Commission
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WOOD COUNTY, WEST VIRGINIA
NOTES TO THE FINANCIAL STATEMENTS
For the Fiscal Year Ended June 30, 2022

Governmental fund financial statements are reported using the current financial resources measurement focus and the modified
accrual basis of accounting. Revenues are recognized as soon as they are both measurable and available. Revenues are considered
available when they are collectible within the current period or soon enough thereafter to pay liabilities of the current period. For this
purpose, the government considers revenues to be available if they are collectible within 60 days of the end of the current fiscal
period. Expenditures generally are recorded when a liability is incurred, as under accrual accounting. However, debt service
expenditures, as well as expenditures related to compensated absences and claims and judgments, are recorded only when payment is
due.

Property taxes, franchise taxes, interest and special assessments are susceptible to accrual. Other receipts and taxes become
measurable and available when cash is received by the government and are recognized as revenue at that time.

Entitlements and shared revenues are recorded at the time of receipt or earlier if the susceptible to accrual criteria are met.
Expenditure-driven grants are recognized as revenue when the qualifying expenditures have been incurred and all other grant
requirements have been met.

The government reports the following major governmental funds:
The General fund is the government's primary operating fund. It accounts for all financial sources of the general government, except

those required to be accounted for in another fund. It also includes the amounts for the county's Special Investment Fund.

The Coal Severance Tax fund , a special revenue fund, accounts for revenues and expenditures from a severance tax placed on coal
that is distributed to West Virginia counties. The State Auditor's Office requires an annual budget be submitted for approval for this
fund.

The Special Building fund, a capital projects fund, accounts for money set aside by the Wood County Commission for special
projects and long-term debt payments.

The American Rescue Plan fund, a special revenue fund, accounts for money associated with the American Rescue Plan federal
grant.

The Emerson Commons Project Debt Service fund, a debt service fund, accounts for activity associated with the issuance of TIF
revenue bonds for the Emerson Commons Project No. 1.
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WOOD COUNTY, WEST VIRGINIA
NOTES TO THE FINANCIAL STATEMENTS
For the Fiscal Year Ended June 30, 2022

If it is determined that the available interest rate offered by an acceptable depository in the county is less than the interest rate, net of
administrative fees referred to in article six, chapter twelve of the West Virginia Code, offered it through the state board of
investments, the county treasurer may, with the approval of each fiscal body whose funds are involved, make such funds available to
the state board of investments for investment in accordance with the provisions of article six, chapter twelve of the code.

State statutes authorize the government to enter into agreements with the State Treasurer for the investment of monies. Authority is
provided for investment in the Investment Management Board, the West Virginia Board of Treasury or the Municipal Bond
Commission, or to invest such funds in the following classes of securities: Any investment company or investment trust registered
under the Investment Company Act of 1940, 15 U.S.C. §80a, the portfolio of which is limited: (i) To obligations issued by or
guaranteed as to the payment of both principal and interest by the United States of America or its agencies or instrumentalities; and
(ii) to repurchase agreements fully collateralized by obligations of the United States government or its agencies or instrumentalities:
Provided, That the investment company or investment trust takes delivery of the collateral either directly or through an authorized
custodian: Provided, however, That the investment company or investment trust is rated within one of the top two rating categories of
any nationally recognized rating service such as Moody's or Standard & Poor's.

. Receivables and Payables

Property Tax Receivable

The property tax receivable allowance is equal to 20 percent of the property taxes outstanding at June 30.

All current taxes assessed on real and personal property may be paid in two installments; the first installment is payable on September
first of the year for which the assessment is made, and becomes delinquent on October first; the second installment is payable on the
first day the following March and becomes delinquent on April first. Taxes paid on or before the date when they are payable,
including both first and second installments, are subject to a discount of two and one-half percent. If the taxes are not paid on or
before the date in which they become delinquent, including both first and second installments, interest at the rate of nine percent per
annum is added from the date they become delinquent until the date they are paid. Taxes paid on or before the due date are allowed a
two and one half percent discount. A tax lien is issued for all unpaid real estate taxes as of the date of the sheriff's sale and these liens
are sold between October 14th and November 23rd of each year. Sixty days of estimated property tax collections are recorded in
revenues at the end of each fiscal year.
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WOOD COUNTY, WEST VIRGINIA
NOTES TO THE FINANCIAL STATEMENTS
For the Fiscal Year Ended June 30, 2022

The costs of normal maintenance and repairs that do not add to the value of the assets or materially extend assets lives are not

capitalized.

The government depreciates the capital assets using the straight-line method. Capital assets depreciation and capitalization policies

are defined by the government as follows:

Asset

Land

Land improvement
Building

Building improvements
Construction in progress
Equipment

Vehicles

Infrastructure

6. Compensated Absences

Straight-line
Years

not applicable
20 to 30 years
40 years

20 to 25 years
not applicable
5 to 10 years
5to 10 years
40 to 50 years

Inventory
Purposes

— e = e

1,000
1,000
50,000

Capitalize/
Depreciate

$ Capitalize only
25,000.00
50,000.00
50,000.00
Capitalize only
5,000.00
5,000.00
250,000.00

It is the government's policy to permit employees to accumulate earned but unused vacation and sick pay benefits. All vacation pay is
accrued when incurred in the government-wide and fiduciary fund financial statements in accordance with GASB requirements. The
compensated absences liability is liquidated using funds to which the liability accrued as the accumulated leave is used.

7. Long-term Obligations

In the government-wide financial statements, long-term debt and other long-term obligations are reported as liabilities in the
governmental activities Statement of Net Position.
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WOOD COUNTY, WEST VIRGINIA
NOTES TO THE FINANCIAL STATEMENTS
For the Fiscal Year Ended June 30, 2022

10.

11.

The County Commission is the government's highest level of decision-making authority. The Commission would take formal action
to establish, and modify or rescind, a fund balance commitment or to assign fund balance amounts to a specific purpose. The
government has adopted a revenue spending policy that provides guidance for programs with multiple revenue sources. For purposes
of fund balance classification, expenditures are to be spent from restricted fund balance first, followed in order by committed fund
balance, assigned fund balance and lastly unassigned fund balance. The government has the authority to deviate from this policy if it
is in the best interest of the County.

Stabilization Arrangements

The government has created a stabilization arrangement in accordance with West Virginia Code § 7-21-3. The government may
appropriate a sum to the arrangement from any surplus in the general fund at the end of each fiscal year or from other money
available. The balance at fiscal year-end was $5,292,173 for the fund.

Deferred Outflows/inflows of Resources

In addition to assets, the statement of net position will sometimes report a separate section for deferred outflows of resources. This
separate financial statement element, deferred outflows of resources , represents a consumption of net position that applies to a future
period(s) and so will not be recognized as an outflow of resources (expense/expenditure) until then.

In addition to liabilities, the statement of net position will sometimes report a separate section for deferred inflows of resources . This
separate financial statement element, deferred inflows of resources , represents an acquisition of net position that applies to a future
period(s) and so will not be recognized as an inflow of resources (revenue) until that time.

Pensions

For purposes of measuring the net pension liability and deferred outflows/inflows of the resources related to pensions, and pension
expense, information about the fiduciary net position of Wood County's Public Employee Retirement System (PERS); Deputy
Sheriffs' Retirement System (DSRS), and Emergency Medical Services Retirement System (EMSRS) and additions to/deductions
from the Plans' fiduciary net position have been determined on the same basis as they are reported by the PERS, DSRS and EMSRS.
For this purpose, benefit payments (including refunds of employee contributions) are recognized when due and payable in accordance
with the benefit terms. Investments are reported at fair value.
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WOOD COUNTY, WEST VIRGINIA
NOTES TO THE FINANCIAL STATEMENTS
For the Fiscal Year Ended June 30, 2022

III. DETAILED NOTES ON ALL FUNDS
A. Deposits
Custodial Credit Risk
For deposits, the government could be exposed to risk in the event of a bank failure where the government's deposits may not be
returned. The government's policy for custodial credit risk is to comply with statutory provisions for depository bond coverage,

which provides that no public money should be deposited until the banking institution designated executes a bond with good and
sufficient sureties which may not be less than the maximum sum that is deposited in the depository at any one time.

: At year end, the primary government's and fiduciary funds' bank balances were $23,649,751. The bank balance was collateralized
with securities held by the pledging financial institution's trust department or agent in the government's name.

A reconciliation of cash as shown on the Statement of Net Position of the primary government and Statement of Net Position of the
Fiduciary Funds is as follows:

Cash and cash equivalents $ 31,616,194
Total $ 31,616,194
Cash and cash equivalents $ 30,512,795
Cash and cash equivalents-restricted 1,103,399

Total $ 31,616,194

26




LT

T00°SH8 $ SPUNJ [EIUSTIUIOA0S JOJ SNUAASI POULIBOUN/O[(RIBARUN [B10],
200°SY8 $ (pun,] [e1oU0D) 2[qeAIesal saxe) Alredoid Jusnburaq
s[qereaTan)

:SMOT[O] S 9IoM SPUNJ [EJUSUIISA0S 9T} UT pa)IodoI onusAal
POUIESUN PUB SNUSASI S[B[IEARUN JO SIUAUOdW0d SNOLIEA Y} “TedK [BOST JUSLINO ST} JO PUS Y} Jy "PIUILS JOA JOU JNq ‘PIAIIOAI UG
QAR JBT]} S90INOSAI TIIM TOT00UT00 UT UOHIUF099T SNUSASI IOJOp OS[e SPUNJ [BIUSWIIAACD ‘porrad JuUsino oY) Jo SonIIqer] syepmbiy
0] S[qe[IeAR 9 0] PAISPISUOD J0U OJ JRY) SNULASI J0J SO[qRAIOAT YA UOOSUUOD Ul ANUSASI A[e[IEABUN 110doX SPUIN) [B)USTIIISA0LD

98T¥88°'C  § 96LYIIL 6568 $ LEYSOI'T $ S3[qeAIS0Y [BI0T 18N

(TLO1LG) (669°8LT) (ovT'z) (65+°9LT) 9[quoa[[oou() 10§
AOUBMO[Y :SSAT

85€°6S8 Y S6Y°E6ET 661°11 96T°C8E 1 SI[qBAISIY SSOID
8SE°SS8Y  § S6VE6ET $ 661°11 $ 96T°T8ET $ SOXe],
:S9[qBAT0TY
Terpoisn) [BIUSWILLISAOD) SS90XH [eIoUSD)
[eloL Kunop

:SMOTJO] S& 918 “Spunj [RIPOISND PUE “SJUNOOOE S[QTIOS[0oUN
oy soouemolre sqeorjdde Surpnjour ‘spuny 1ofewruou 9yeSa1SSe pue Jofewr [ENPIAIPUT S,JUSUIUISA0T oY} JOJ PUS Ieak Je SO[qRAISONy

SI[qRAIIY g

TTOT ‘0€ dunp papuy Ied X [BISLY 913 J04
SINTINALV.LS TVIONVNIA THL O.L SALON
VINIDUIA LSAM ‘AINNOD AOOM




WOOD COUNTY, WEST VIRGINIA

NOTES TO THE FINANCIAL STATEMENTS

For the Fiscal Year Ended June 30,2022

C. Capital Assets

Capital asset activity for the fiscal year ended June 30 was as follows:

Governmental activities:
Capital assets, not being depreciated:
Land

Total capital assets not being depreciated

Capital assets being depreciated:
Buildings
Structures and improvements
Machinery and equipment
Less: Total accumulated depreciation

Total capital assets being depreciated, net

Governmental activities capital assets, net

Primary Government

Depreciation expense was charged to functions/programs of the primary government as follows:

Governmental activities:
General government
Public safety

Total depreciation expense-governmental activities

28

Beginning Ending
Balance Increases Decreases Balance
$ 2,924,778 $ 121,449 § -- 3,046,227
2,924,778 121,449 - 3,046,227
7,190,905 754,941 -- 7,945,846
9,995,372 -- -- 9,995,372
7,569,668 276,199 (223,372) 7,622,495
(13,381,492) (664,015) 223,372 (13,822,135)
11,374,453 367,125 -- 11,741,578
$ 14,299,231 $ 488,574 $ -- 14,787,805
550,754
113,261
664,015
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WOOD COUNTY, WEST VIRGINIA

NOTES TO THE FINANCIAL STATEMENTS

For the Fiscal Year Ended June 30, 2022

E. Fund Balance Detail

At year-end, the detail of the government's fund balances is as follows:

American
General Coal Severance Special Rescue
Fund Fund Building Plan

Restricted:

General government $ -- 8 -- 3 - 8 --

Public safety -- -- 3,348,474 14,973,004

Debt service -- -- -- --
Committed:

Special investment fund 5,302,575 -- -- --
Assigned:

Budget carryover amount -- 66,941 -- --
Unassigned 2,265,483 -- - .-
Total fund balances $ 7,568,058 $ 66,941 $ 3348474 $ 14,973,004

Emerson
Commons Project Non-major
Debt Service Funds Total
General government -- 1,914,574 1,914,574
Public safety -- 1,673,448 19,994,926
Capital projects -- 936,605 936,605
Special investment fund - -- 5,302,575
Budget carryover amount -- -- 66,941
Unassigned (1,003,776) -- 1,261,707
Total fund balances $ (1,003,776) $ 4,524,627 $ 29,477,328
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WOOD COUNTY, WEST VIRGINIA
NOTES TO THE FINANCIAL STATEMENTS
For the Fiscal Year Ended June 30, 2022

Balance
Purpose Maturity Dates Interest Rates Issued Retired Fiscal Year-end
Building Commission:
Lease Revenue Refunding Bonds, 1/1/2018 2.00% $ 245,000 $  (245,000) $ --
Series 2017 1/1/2019 2.00% 210,000 (210,000) --
1/1/2020 2.00% 210,000 (210,000) --
1/1/2021 2.50% 215,000 (215,000) --
1/1/2022 2.50% 220,000 (220,000) --
1/1/2023 2.50% 230,000 -- 230,000
1/1/2024 2.50% 235,000 -- 235,000
1/1/2025 2.50% 240,000 -- 240,000
1/1/2026 3.00% 245,000 -- 245,000
1/1/2027 3.00% 255,000 -- 255,000
1/1/2028 3.00% 260,000 -- 260,000
1/1/2029 3.00% 270,000 -- 270,000
1/1/2032 4.00% 860,000 -- 860,000
1/1/2037 3.60% 1,670,000 -- 1,670,000
Total revenue bonds 3 5,365,000 $ (1,100,000) $ 4,265,000
Revenue bond debt service requirements to maturity are as follows:
Building
Year Commission
Ended Principal Interest
2023 $ 230,000 $ 143,045
2024 235,000 137,295
2025 240,000 131,420
2026 245,000 125,420
2027 255,000 118,070
2028 -2032 1,390,000 463,200
2033 -2037 1,670,000 184,860
Totals $ 4265000 $ 1,303,310
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WOOD COUNTY, WEST VIRGINIA
NOTES TO THE FINANCIAL STATEMENTS
For the Fiscal Year Ended June 30, 2022

Estimated annual debt service requirements to maturity for the tax increment financing bonds outstanding are:

Year Governmental Activities
Ended Principal Interest
2023 ' $ -~ 8 235,000
2024 -- 235,000
2025 -- 235,000
2026 -- 235,000
2027 -- 235,000
2028 -2032 1,120,000 1,068,400
2033 - 2037 1,426,000 759,350
2038 -2042 1,815,000 365,750
2043 -2047 339,000 16,950

$ 4,700,000 $ 3,385,450

Pledged Revenues - Tax Increment Financing (TIF) Revenue Bonds

The County has pledged future tax increment revenue to repay $4,700,000 in tax increment financing revenue bonds issued in 2017.
The proceeds of these bonds are being used to finance the costs of the design, acquisition, construction and equipping of additional
infrastructure improvements in the development district known as the "County Commission of Wood County Development District
No. 1" (the Development District) and paying the costs of issuance of the initial bonds. The bonds are payable solely from the tax
increment property taxes assessed and are collected in the district area and are payable through 2046. Based on projected tax
collections, it is anticipated the bonds will be paid in full prior to their maturity date of June 1, 2046. Annual principal and interest
payments on the bonds are expected to require less than 100 percent of net revenues. The total estimated principal and interest
remaining to be paid on the bonds is $8,085,450. No principal was paid for the year. Interest paid for the current year and total
customer net revenues were $2,312.
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WOOD COUNTY, WEST VIRGINIA
NOTES TO THE FINANCIAL STATEMENTS
For the Fiscal Year Ended June 30, 2022

IV. OTHER INFORMATION
A. Risk Management

The government is exposed to various risks of loss related to torts, theft of, damage to and destruction of assets; errors and omissions;
and natural disasters for which the government carries liability and property insurance with West Virginia Counties Risk Pool.

Workers Compensation Fund (WCF): The government has contracted with the West Virginia Counties Group Self Insurance Risk
Pool to provide workers compensation coverage. For the most part, all employers in the state, including governmental entities, must
have coverage. The cost of all coverage is paid by the employers. The WCF risk pool retains the risk related to the compensation of
injured employees under the program.

Liabilities are reported when it is probable a loss has occurred and the amount of the loss can be reasonably estimated.

B. Related Party Transaction

The Mid-Ohio Valley Day Report Center, an operation of the Wood County Commission, is actively doing business with the West
Virginia Drug Testing Laboratories, Inc. (Drug Lab), a nonprofit corporation. The Drug Lab performs drug testing for various
departments of the Wood County Commission, and the County provides labor and other services to the Drug Lab. One of the County
Commissioners serves on the board and is an officer for the Drug Lab.

C. Contingent Liabilities

Amounts received or receivable from grantor agencies are subject to audit and adjustment by grantor agencies, principally the federal
government. Any disallowed claims, including amounts already collected, may constitute a liability of the applicable funds.

The amount, if any, of expenditures which may be disallowed by the grantor cannot be determined at this time although the
government expects such amounts, if any, to be immaterial.

The government has been named as a defendant in various court cases. In the opinion of the Prosecuting Attorney, the probably
outcome of the suits will either be favorable to the County, or the resultant liability will not have a material effect on the County's
financial statements.
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WOOD COUNTY, WEST VIRGINIA
NOTES TO THE FINANCIAL STATEMENTS
For the Fiscal Year Ended June 30, 2022

Benefits and eligibility for distribution Tier I : A member who has attained age 60 and has earned 5 years or more
of contributing service or age 55 if the sum of his/her age plus years of
credited service is equal to or greater than 80. The final average salary
(three highest consecutive years in the last 15) times the years of service
times 2% equals the annual retirement benefit.

Tier II: A member who has attained age 62 and has earned 10 years or
more of contributing service0. The final average salary (five highest
consecutive years in the last 15) times the years of service times 2% equals
the annual retirement benefit.

Deferred retirement portion No
Provisions for:

Cost of living No
Death benefits Yes
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WOOD COUNTY, WEST VIRGINIA
NOTES TO THE FINANCIAL STATEMENTS

For the Fiscal Year Ended June 30, 2022

Trend Information
Public Employees
Retirement System (PERS)

Annual Pension Percentage
Fiscal Year Cost Contributed

2022 $ -- 100%

2021 $ 970,453 100%

2020 $ 897,041 100%

$
$

West Virginia
Deputy Sheriff Retirement
System (WVDSRS)

Annual Pension ~ Percentage

Cost Contributed
-- 100%

426,481 100%

387,862 100%

PERS and WVDSRS issue a publicly available financial report that includes financial statements and required supplementary information. That
information may be obtained by writing to the Public Employees' Retirement System, 4101 MacCorkle Avenue, SE, Charleston, WV 25304.

Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and Deferred Inflows of Resources Related to

Pensions

At fiscal year-end, the County reported the following (assets)liabilities for its proportionate share of the net pension
(assets)/liabilities. The net pension (assets)/liabilities were measured as of June 30, 2021, and the total pension (asset)/liability used to
calculate the net pension (asset)/liabilities was determined by an actuarial valuation as of that date. The County's proportion of the net
pension (assets)/liabilities was based on a projection of the County's long-term share of contributions to the pension plans relative to
the projected contributions of all participating governments, actuarially determined. At June 30, 2022, the County's reported the
following proportions and increase/decreases from its proportion measured as of June 30, 2021:

PERS WVDSRS
Amount for proportionate share of net pension liability (asset) ($  3,569,793) ($ 207,061)
Percentage for proportionate share of net pension liability (asset) 0.406612 3436122
Increase/decrease % from prior proportion measured 1.33658% -2.41478%
For this fiscal year, the government recognized the following pension expenses.

PERS WVDSRS
Pension expense $ 743,108) ($ 1,359,628)
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WOOD COUNTY, WEST VIRGINIA
NOTES TO THE FINANCIAL STATEMENTS
For the Fiscal Year Ended June 30, 2022

West Virginia Deputy Sheriff Retirement System

Deferred Outflows Deferred Inflows
of Resources of Resources
Changes in proportion and differences between government
contributions and proportionate share of contributions
$ 39,042 $ (33,151)
Net difference between projected and actual investment earnings on
pension plan investments . (1,378,641
Difference between expected and actual experience 238.501 (119,749)
Deferred difference in assumptions 460.784 (30,891)
Government contributions subsequent to the measurement date
278,950 e
1,017,277 (1,562,432)

The amount reported as deferred outflows of resources related to pensions resulting from government contributions subsequent to the
measurement date will be recognized as a reduction of the net pension liability in the year ended June 30, 2023. Other amounts
reported as deferred outflows of resources and deferred inflows of resources related to pensions will be recognized in pension expense
as follows:

Year Ended June 30:

2023 $ (263,903)
2024 (241,247)
2025 (193,208)
2026 (263,638)
2027 109,083

Thereafter 28,808
Total $ (824,105)

Summary of Deferred Qutflow/Inflow Balances

Total PERS DSRS

Difference between expected and actual experience $417,388 $298,636 $118,752
Changes of assumptions 1,080,167 650,274 429,893
Net difference between projected and actual earnings on pension plan
investments (5,950,964) (4,572,323) (1,378,641)
Changes in proportion and differences between government
contributions and proportionate share of contributions

(22,008) (27,899) 5,891
Government contributions subsequent to the measurement date

954,414 675,464 278,950

Actuarial assumptions. The total net pension liability (asset) was determined by actuarial valuations as of July 1, 2020 rolled forward
to June 30, 2021, which is the measurement date, using the following actuarial assumptions.
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WOOD COUNTY, WEST VIRGINIA
NOTES TO THE FINANCIAL STATEMENTS
For the Fiscal Year Ended June 30, 2022

The long-term expected rates of return on pension plan investments were determined using the building-block method in which
estimates of expected future real rates of returns (expected returns, net of pension plan investment expense and inflation) are
developed for each major asset class. These ranges are combined to produce the long-term expected rate of return by weighting the
expected future real rates of return by the target asset allocation percentages and by adding expected inflation. Best estimates of long-
term geometric rates of return are summarized in the following tables and were used for all defined benefit plans:

Long-term Expected
Real Rate Target Asset
Investment of Return Allocation
Domestic Equity 5.5% 27.5%
International Equity 7.0% 27.5%
Fixed Income 22% 15.0%
Real Estate 6.6% 10.0%
Private Equity 8.5% 10.0%
Hedge Funds 4.0% 10.0%

100.0%

Discount rate . The discount rate used to measure the total pension liability was 7.25 percent for all defined benefit plans. The
projection of cash flows used to determine the discount rates assumed that employer contributions will continue to follow the current
funding policies. Based on those assumptions, the fiduciary net position for each defined benefit pension plan was projected to be
available to make all projected future benefit payments of current plan members. Therefore, the long-term expected rate of return on
pension plan investments were applied to all periods of projected benefit payments to determine the total pension liabilities of each
plan.

The following chart presents the sensitivity of the net pension liability to changes in the discount rate, calculated using the discount
rates as used in the actuarial evaluation, and what the net pension liability would be if it were calculated using a discount rate that is 1-
percentage-point lower or 1-percentage point higher than the current rate:
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WOOD COUNTY, WEST VIRGINIA
NOTES TO THE FINANCIAL STATEMENTS
For the Fiscal Year Ended June 30, 2022

Benefits provided . The Plan provides medical and prescription drug insurance and life insurance. The medical and prescription drug
insurance is provided through two options: 1) Self-Insured Preferred Provider Benefit Plan (primarily for non-Medicare-eligible
retirees and spouses and 2) External Managed Care Organizations (primarily for Medicare-eligible retirees and spouses.

Contributions . Paygo premiums are established by the Finance Board annually. All participating employers are required by statute to
contribute this premium to the RHBT at the established rate for every active policyholder per month. The paygo rate for June 30,
2022 was $144. Contributions to the OPEB plan from the County were $274,759 for the current fiscal year.

OPEB Liabilities, OPEB Expense, and Deferred Outflows of Resources and Deferred Inflows of Resources Related to OPEB

At fiscal year-end, the Government reported the following liability for its proportionate share of the net OPEB liability (asset). The
net pension liability (asset) was measured as of June 30, 2021 for the County’s fiscal year ended June 30, 2022, using the actuarial
assumptions and methods described in the appropriate section of this note. The County's proportion of the net pension liability (asset)
was based on a projection of the County's long-term share of contributions to the pension plans relative to the projected contributions
of all participating governments, actuarially determined. At June 30, 2022, the County reported the following proportions and
increase/decreases from its proportion as of June 30, 2022:

2022
Amount of proportionate share of net OPEB liability (asset) $ 8,003
Percentage of proportionate share of the net OPEB liability (asset) 0.161436056%
Increase/(decrease) in % from prior proportion measured 0.004583214%
For this fiscal year, the government recognized OPEB expense of: (532,050)

The government reported deferred outflows of resources and deferred inflows of resources related to OPEB from the following
sources:
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WOOD COUNTY, WEST VIRGINIA
NOTES TO THE FINANCIAL STATEMENTS
For the Fiscal Year Ended June 30, 2022

Actuarial cost method Entry Age Normal Cost Method.

Amortization method Level percentage of payroll over a 20-year closed period beginning June 30, 2017.

Retirement age Experience-based table of rates that are specific to the type of eligibility condition. Last updated for the June 30,
2020 actuarial valuation.

Wage inflation 2.75% for PERS and TRS, and 3.25% for Troopers.

Asset valuation method Market value.

Aging factors Based on the 2013 SOA Study "Health Care Costs - From Birth to Death".

Mortality rates for Post-Retirement for PERS: Pub-2010 Below-Median Income General Healthy Retiree Mortality Tables projected with MP-2019 and scaling
factors of 106% for males and 113% for females. Mortality rates for Pre-Retirement for PERS: Pub-2010 Below-Median Income General Employee Mortality
Tables projected with MP-2019.

The actuarial assumptions used in the June 30, 2020 valuation were based on the results of an actuarial experience study for the period July 1, 2015 - June 30,
2020.

Certain assumptions have been changed since the prior actuarial valuation of June 30, 2018 and a measurement date of June 30, 2020.
The net effect of the assumption changes was approximately $1.147 million. The assumption changes included 1) decrease price
inflation rate from 2.75% to 2.25%, 2) Decrease discount rate from 7.15% to 6.65%; 3) decrease wage inflation rate from 4.00% to
2.75% for PERS; 4) develop explicit retirement rates for members who are eligible to retire with healthcare benefits and elect
healthcare coverage; 5) develop explicit waived termination rates for members who are eligible to retire with healthcare benefits but
waive healthcare coverage; 6) develop explicit SAL conversion rates for members who are eligible to convert sick and annual leave
(SAL) balances at retirement and convert SAL balances into OPEB benefits; 7) develop termination, disability, and mortality rates
based on experience specific to OPEB covered group, and 8) develop salary increase assumptions based on experience specific to the
OPEB covered group.

The long-term rates of return on OPEB plan investments are determined using a building-block method in which estimates of
expected future rates of return are developed for each major asset class. These ranges are combined to produce the long-term
expected rate of return by weighting the expected future rates of return by the target asset allocation percentage. Target asset
allocations, capital market assumptions (CMA), and forecast returns were provided by the Plan's investment advisors, including West
Virginia Investment Management Board (WVIMB). The projected return for the Money Market Pool held with the West Virginia
Board of Treasury Investments (WVBTI) was estimated based on WVIMB assumed inflation of 2.0% plus a 25 basis point spread.
The target allocation and estimates of annualized long-term expected real returns assuming a 10-year horizon are summarized below:

48



4

:suondunsse [eLIEN}o. ) UI PALIOSOP SJBT PULI} JS09 STLOYI[EaY JUSLIND o) uey) 1oy jurod
a8ejuso1ed-T 10 1omo] Jmrod-a3ejusored-1 ore Jey) SojeX puax) 1500 SIedYI[esy SuIsn Paje[nofes 919M I JI 9q PInom AIqer] gHJO 10U
oy} jo areys ojeuorodord oy yeym se [lem se “AIMIqer] gaJO 19U 97 Jo areys ojeuonyodoid sjuomniood oy syussaid Jeyo SuImorof
SUL SoIvd puddl 300 24voyJvaY 2y ul saSupyo of Mgl gAJO 19U ayp fo a4vys appuon.odosd S usUULIA0S Y] Jo AanISUIS

(6TL°10€ ) $ (€00°8¥) $ L8S°LST $ (vesse) Arqer] gHdO 1N
%S9°L %S9'9 %S59°S
aseaIou] 978y JUNOOSI(T aseaoq
%1 fL3eivg) %1

19]B1 JUNOISIP JUSLIND
oy vey Joy3ny jurod s3ejuaored-1 Jo 1m0 Jurod-o3eiusorod-1 ST Jery ojex JUNOOSIP B SUISN PIJBINO[ED 2I0M I JI 9q PInom AJfIqer|
qHJO 19U 243 Jo areys deuorpodord o jeym se T[om se ‘AIqer] gaJO 19U oY) Jo areys ojeuontodord sjuetruiesod oy sjueserd
11eYD SUIMO[[O] ST, 2104 Junoosip ayy ui sa3uvyo oj A1jigol] gHJO 12U 2yj fo a4vys sppuoipiododd s,jusuuiaaod ayy fo A1anLsuss

*SeJEp JUSTIOINSEaTT
u29M19q S3ueyd 01 10afqns ore sojel JUNOISI ANTIqRI] gHJO [10) oY) ourmelep o) syuowked jgeusq payosfoxd jo spound [
03 parjdde sem stusumsaaur uefd ggJO UO WINIoX JO 9jer pajoadxs wrxel-guoy oy ‘a10ya10y ], ‘slquuidwr ueld jusumd jo sjuswked jgousq
amyny pajoafoxd [e axyewr 03 s[qereA. oq 0} payosford sem uonsod jeu Areronpyy s,ueid gaJO Y3 ‘SZOT 0E duUNl PIpuUs Ieak [eosty 4q
papuny Ay 59 01 payoadxs st ueyd ot Jey) pue ‘suoriduwmsse 950U} WO paseq */,£0T YSNOIY 1e)S SY) WO UOHNGLIUOD [ENUUE UOL[JIUL
0€$ & spnjour suondummnsse Surpuny-axd aminy "serorod jusunseAur pue Surpunyoid o) PIM DULPIOIOE UL SPLU 3 [[IM SUOHNGLITUOD
Jokordws jeyy pawmsse 9)el JUNOOSIP SIT) SUIULIP 0) PIsn SMO[J Ysed Jo uonosford oYL “Jeak oy) JO Pus oY) JO SB %SH'T
pue JeoA o1 Jo SurumSeq oY) JO SE 9,1 'C Sem 9y Junodsip oyl dofeasp 03 pasn sje1 puoq Tediorunw wiel-guoy oy, ‘siseq 03-noA-se
-Aed © U0 PooURUY AJOATIONNS OIB S)JOUL] JUSIXO S} 0] JEp JUSTIAINSLAU oY) JO St Furjel JIPaId Yy 95eIdAr Ue i spuoq uonesiqo
[eX0U8 1e3A-()7 JO XOpUI UR WO paseq ojel puoq Jedorunm jduoxs-xel & pue 9469'9 Jo sjuoumseAur ueld gHJO UO WINISI JO ojel
Pa10adxa o3 UO Paseq Sem 1Ll JUNOISIp SIYT, AN[IQRI] GHJO 6103 9Y) SINSEIUE 0} PASN SEM 94599 JO S1eI JUNOISIP Y * 2704 JUNOISI(T

%0001

%89 %001 Aymbo sjeArrg

%V’ %001 puny o8poH

%lY %001 9)E1S3 [81 910D

%l'C %0°ST owoour paxy snid 210D

%81 %0°SS Kynbo Teqorn
WIS JO 18y [e9Y TOMESoTTV §Se[) 19S5V
pavodxy we-Suo 18],

TTOT ‘0€ dunf papuy I8d X [BIsL] Yy J0q
SINHNALVLS TVIONVNIA HHL OL SELON
VINIDYIA LSAM ‘ALNNOD AOOM




WOOD COUNTY, WEST VIRGINIA
NOTES TO THE FINANCIAL STATEMENTS
For the Fiscal Year Ended June 30, 2022

Healthcare
1% Cost Trend 1%
Decrease Rates Increase
Net OPEB liability (asset) $ (354,425) $ (48,003) $ 325,255

OPEB plan fiduciary net position. Detailed information about the OPEB plan's fiduciary net position is available in the separately
issued audited financial statements and actuarial reports available at the West Virginia Public Employee Insurance Agency's website
at peia.wv.gov. That information can also be obtained by writing to the West Virginia Public Employee Insurance Agency, 601 57th.
Street, Suite 2, Charleston, WV, 25304.

Wood County Commission Postretirement Benefit Plan
General Information about the OPEB Plan

Plan description. The Wood County Commission provides healthcare benefits to its eligible retired employees and dependents. The
Wood County Commission pays premiums on behalf of its eligible retirees. Additionally, in order for those active employees to be
eligible for healthcare benefits at retirement they must have age and years of service equal to eighty, be age sixty with five years of
service, or age fifty-five with ten years of service.

The Wood County Commission has changed their definition of eligibility for retirement health benefits as of June 29, 2017. The
Commission does not and will not contribute towards the cost of premiums for retiree health coverage under the PEIA Plan unless
explicitly required by law or in accordance with the following provisions:

OPEB Key Assumptions

The GASB 74 and GASB 75 require that the selection of actuarial assumptions be guided by standards of the actuarial profession.
Assumptions should be placed on expected long-term future trends. In the interest of consistency, we will use information and
assumptions currently incorporated by the West Virginia Consolidated Public Retirement Board with respect to methodology,
demographic movements and salary scale assumptions. The following assumptions were developed based on management knowledge
as of June 30, 2021.

Contributions . Paygo premiums are established by the Finance Board annually. All participating employers are required by statute to
contribute this premium to the RHBT at the established rate for every active policyholder per month. The paygo rate for June 30,
2022 was $144. Contributions to the OPEB plan from the County were $274,759 for the current fiscal year.
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WOOD COUNTY, WEST VIRGINIA
NOTES TO THE FINANCIAL STATEMENTS
For the Fiscal Year Ended June 30, 2022

Retiree Premium Inflation Assumptions
The Wood County Commission pays premiums on behalf of their retirees. We have assumed a long term premium trend rate of 8%.
This trend rate was developed by using the West Virginia Public Employee Insurance Company’s retiree premium projections.

Investment or Discount Rate Assumptions

Assumed discount rates reflect the time value of money as of the measurement date in determining the present value of future cash
outflows for postretirement benefit payments. GASB 75 states that for plans with no plan assets, the discount rate should reflect a
yield or index rate for 20-year, tax-exempt general obligation municipal bonds with an average rating of AA/Aa or higher (or
equivalent quality on another rating scale). The calculation was performed using an investment and discount rate assumption of
2.16%. This is related to the Bond Buyer 20-Bond General Obligation Index, which is based on an average of certain general
obligation municipal bonds maturing in 20 years and having an average rating equivalent to Moody’s Aa2 and Standard & Poor’s
AA. As of June 30, 2021 the 20-Bond General Obligation Index Index was 2.16%.

Probability of Active Employee Choosing Healthcare at Retirement
For purposes of this calculation, we have assumed that 100% of medical actives choose retiree medical coverage.

Probability that family coverage in the future will stay as family coverage or become
single coverage
For the retiree subsidy calculation, we modeled this probability based on current coverage.

Accrual of Future Benefits

For the retiree subsidy analysis, we assume no new active employees in the projection. The eligible employees and retirees as of June
30, 2021 make up the future retirees and the corresponding liability.

Mortality Assumptions

Post-Retirement Mortality:

Males — 106 percent of Pub-2010 Below-Median Income General Healthy Retiree
Mortality Tables, projected with scale MP-2019

Females — 113 percent of Pub-2010 Below-Median Income General Healthy Retiree
Mortality Tables, projected with scale MP-2019

Pre-Retirement Mortality: :

Males — 100 percent of Pub-2010 Below-Median Income General Employee Mortality
Tables, projected with scale MP-2019

Females — 100 percent of Pub-2010 Below-Median Income General Employee Mortality
Tables, projected with scale MP-2019
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‘WOOD COUNTY, WEST VIRGINIA

SCHEDULE OF THE GOVERNMENT'S PROPORTIONATE SHARE OF THE NET PENSION LIABILITY

Government's proportion of the net pension liability

Government's proportionate share of the net pension liability
(asset)

Government's covered payroll

Government's proportionate share of the net pension liability
(asset) as a percentage of its covered payroll

Plan fiduciary net position as a percentage of the total pension
liability

$

For the Fiscal Year Ended June 30, 2022

‘West Virginia Deputy Sheriff Retirement System

Last Nine Fiscal Years*
2022 2021 2020 019 018 017 2016 2015
3.436122 3.521150 3.381885 3.312378 3.199864 3.407408 3.423774 3.628861
(207,061) § 1,262,438 § 679,624 $  (177,808) $ 119,899 § 1,084,782 § 702,285 $ 618,757 $
2,083,439 $§ 2,020,108 $ 1,892,167 $ 1,721,008 $ 1,603,125 $§ 1,680,217 $ 1,631,656 $ 1,681,037 §
-9.94% 62.49% 35.92% -10.33% 7.48% 64.56% 43.04% 36.81%
101.95% 87.01% 92.08% 102.50% 98.17% 84.48% 89.31% 90.52%

* - The amounts presented for each fiscal year were determined as of June 30.
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1,339,194

1,751,167

76.47%

80.20%
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WOOD COUNTY, WEST VIRGINIA
SCHEDULE OF GOVERNMENT CONTRIBUTIONS - RETIREMENT SYSTEMS
For the Fiscal Year Ended June 30, 2022

Public Employees Retirement System
Last 10 Fiscal Years

017 016 2015 2014 2013

2020 2019 2018

2022 2021
700,020 § 754,839 § 845548 §

648973 $ 623517 § 604,534 §

863,207 § 876670 $ 863,147

Contractually required contribution $ 675,464 $
Contributions in relation to the contractually .
required contribution (675,464) (648,973)  (623,517) (604,534) (700,029)  (754,839)  (845,548) (868207)  (876670)  (863,147)
Contribution deficiency (excess) $ -- 8 -- 8 -- $ -- 8 -- 8 --_ 8 -- 8 -- $ -- $ --
Government's covered payroll $ 6,811,330 $ 6,489,726 $ 6,235,170 $ 6,045340 $ 6,363,900 $ 6,290,325 $§ 6,263,319 $ 6,201,479 $§ 6,046,000 $ 6,165,336
Contributions as a percentage of covered payroll
10.00% 10.00% 10.00% 10.00% 11.00% 12.00% 13.50% 14.00% 14.50% 14.00%
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Contractually required contribution

Contributions in relation to the contractually required contribution

Contribution deficiency (excess)
Government's covered payroll

Contributions as a percentage of covered payroll

WOOD COUNTY, WEST VIRGINIA
SCHEDULE OF GOVERNMENT CONTRIBUTIONS - OPEB
For the Fiscal Year Ended June 30, 2022

Public Employees Insurance Agency
Last Six Fiscal Years

2022 2021 2020 2019 2018
$ 274,759 $ 294392 $ 303,178 $ 292999 $ 266,024
(274,759) (294,392) (303,178) (292,999) (266,024)
$ -- 8 -- § -- 3 -- $ --
$ 0 $ 03 0 $ 03 0
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WOOD COUNTY, WEST VIRGINIA
BUDGETARY COMPARISON SCHEDULE -
GENERAL FUND
For the Fiscal Year Ended June 30, 2022

Variance with
Budgeted Amounts Actual Adjustments  Actual Amounts  Final Budget
Modified Budget Budget Positive
Original Final Accrual Basis Basis Basis (Negative)
REVENUES
Taxes:
Ad valorem property taxes $ 17,815,545 $ 18,530,545 $ 17,633,971 $ 575587 $ 18,209,558 § (320,987)
Alcoholic beverages tax 10,000 13,909 -- 13,909 13,909
Hotel occupancy tax 351,256 493,007 -- 493,007 493,007
Gas and oil severance tax 81,000 74,801 -- 74,801 74,801
Other taxes 300,000 1,017,256 72,410 -- 72,410 (944,846)
Licenses and permits 56,800 58,800 86,187 -- 86,187 27,387
Intergovernmental:
Federal 500,000 1,150,000 1,047,236 -- 1,047,236 (102,764)
State 600,000 600,000 736,061 -- 736,061 136,061
Local 0 675 2,605 -- 2,605 1,930
Charges for services 610,566 630,566 1,067,863 -- 1,067,863 437,297
Fines and forfeits 7,000 7,000 5,621 -- 5,621 (1,379)
Interest and investment earnings 9,000 9,000 16,580 -- 16,580 7,580
Payments in lieu of taxes 207,555 207,555 207,555
Miscellaneous 721,452 762,917 788,233 - - 788,233 25,316
Total revenues 21,062,619 22,766,759 22,246,039 575,587 22,821,626 54,867
EXPENDITURES
Current:
General government 13,998,946 16,227,182 13,274,776 70,803 13,345,579 2,881,603
Public safety 8,128,004 8,179,353 6,878,688 -- 6,878,688 1,300,665
Health and sanitation 218,350 223,350 220,285 -- 220,285 3,065
Administrative and general 220,008 220,008 (220,008)
Culture and recreation 1,151,247 1,367,997 1,581,964 -- 1,581,964 (213,967)
Insurance premiums 1,107,789 1,107,789 (1,107,789)
Social services 20,000 20,000 13,125 -- 13,125 6,875
Capital outlay 895,268 994,952 762,389 (368,295) 394,094 600,858
Utilities -- -- 238,320 -- 238,320 (238,320)
Debt service: .- -- -- .-
Principal - - - - 192,876 - - 192,876 (192,876)
Total expenditures 24,411,815 27,012,834 24,490,220 (297,492) 24,192,728 2,820,106
Excess (deficiency) of revenues
over expenditures (3,349,196)  (4,246,075) (2,244,181) 873,079 (1,371,102) 2,874,973
OTHER FINANCING SOURCES (USES)
Transfers in 3,942,371 4,194,371 3,148,482 -- 3,148,482 (1,045,889)
Transfers (out) 0 .- (5,100) -- (5,100) (5,100)
Proceeds from the sale of assets - - -- 28,493 -- 28,493 28,493
Total other financing
sources (uses) 3,942,371 4,194,371 3,171,875 -- 3,171,875 (1,022,496)
Net change in fund balance 593,175 (51,704) 927,694 873,079 1,800,773 1,852,477
Fund balance - beginning 900,000 1,477,386 6,640,364  (1,865,647) 4,774,717 3,297,331
Fund balance - ending $ 1493175 $ 1425682 $ 7,568,058 $  (992,568) $ 6575490 $ 5,149,808

The notes to the financial statements are an integral part of this statement.
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WOOD COUNTY, WEST VIRGINIA
NOTES TO REQUIRED SUPPLEMENTARY INFORMATION
For the Fiscal Year Ended June 30, 2022

Note 1 - Changes in Assumptions PERS
Changes in the assumptions between the 2021 and 2020 valuations:

Projected salary increases went from 3.1-5.3% (state) and 3.35-6.5% (nonstate) in 2020 to 2.75-
5.55% (state) and 3.60-6.75% (nonstate) in 2021; the inflation rate dropped from 3% in 2020 to
2.75% in 2021. These changes in assumptions lead to deferred outflows of $236,067,000 in 2021.

There were no changes in the assumptions between the 2020 and 2019 valuations. These
assumptions will remain in effect for valuation purposes until the Board adopts revised
assumptions.

Changes in the assumptions between the 2019 and 2018 valuations:

Projected salary increases went from 3-6% in 2018 to 3.1-6.5% in 2019; the inflation rate remained

at 3% in 2019 from 2018; mortality rates changed due to changing from the RP-2000 model to the

Pub-2010 model; withdrawal rates went form 1.75-35.88% in 2018 to 2.28-35.88% in 2019;

disability rates went from 0-.675% in 2018 to 0-.54% in 2019. The range of the experience study

was 2004-2009 in 2018 and 2013-2018 in 2019. These changes in assumptions lead to deferred
inflows of $55 650 000 in 2019.

Changes in the assumptions between the 2015 and 2014 valuations:

Projected salary increases went from 4.25-6% in 2014 to 3-6% in 2015; the inflation rate went
from 2.2% in 2015 to 1.9% in 2015; mortality rates changed due to from the Gam model to RP-
2000 model; withdrawal rates went form 1-31.2% in 2014 to 1.75-35.8% in 2015; disability rates
went from 0-.8% in 2014 to 0-.675% in 2015; The range of the experience study was 2004-2009 in
2014 and 2009-2014 in 2015. These changes in assumptions lead to deferred inflows of
$89,556,000 in 2015.
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WOOD COUNTY, WEST VIRGINIA
NOTES TO REQUIRED SUPPLEMENTARY INFORMATION
For the Fiscal Year Ended June 30, 2022

Note 3 — Changes in Assumptions OPEB

There were no assumption changes from the actuarial valuation as of June 30, 2020, measured at
June 30, 2020 to a roll-forward measurement date of June 30, 2021.

Changes in the assumptions between the 2020 and 2019 valuations:

Certain assumptions have been changed since the prior actuarial valuation as of June 30, 2019 and
a measurement date of June 30, 2020. The net effect of the assumption changes was approximately
$1,147 million. Certain other assumption changes were noted but did not materially impact the Net
OPEB Liability. '

Changes in the assumptions between the 2019 and 2018 valuations:

Certain assumptions have been changed since the prior measurement date. The assumption changes
that most significantly impacted the Net OPEB Liability are as follows: the per capita claims costs
for Pre-Medicare and Medicare decreased the liability by approximately $12 million and a capped
subsidy costs implemented in December 2019 decreased the liability by approximately $224
million. Certain other assumption changes were noted but did not materially impact the Net OPEB
Liability.

Changes in the assumptions between the 2018 and 2017 valuations:

Certain assumptions have been changed since the prior measurement date. The assumption changes
that most significantly impacted the Net OPEB Liability are as follows: the inclusion of waived
annuitants increased the liability by approximately $17 million; a 15% reduction in the retirement
rate assumption decreased the liability by approximately $68 million; a change in certain
healthcare-related assumptions decreased the liability by approximately $232 million; and an
update to the mortality tables increased the liability by approximately $25 million. Certain other
assumption changes were noted but did not materially impact the Net OPEB Liability.
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WOOD COUNTY, WEST VIRGINIA
BUDGETARY COMPARISON SCHEDULE -
ASSESSOR'S VALUATION FUND
For the Fiscal Year Ended June 30, 2022

Actual Variance with
Budgeted Amounts Modified Final Budget
Original Final Accrual Basis Positive (Negative)
REVENUES:
Miscellaneous $ 941,269 $ 941,269 $ 918,624 $ (22,645)
Charges for services 33,000 33,000 36,140 3,140
Interest 800 800 593 (207)
Total revenues 975,069 975,069 955,357 (19,712)
EXPENDITURES:
Current:
General government 914,250 914,250 4,339 909,911
Capital outlay -- -- 115,093 (115,093)
Total expenditures 914,250 914,250 119,432 794,818
Excess (deficiency) of revenues
over expenditures 60,819 60,819 835,925 775,106
OTHER FINANCING SOURCES (USES)
Transfers (out) - - -- (1846,028) (846,028)
Total other financing '
sources (uses) -- - - (846,028) ( 846,028)
Net change in fund balance 60,819 60,819 (10,103) (70,922)
Fund balance at
beginning of year 135,000 135,000 439,758 304,758
Fund balance at
end of year $ 195,819 $ 195,819 $ 429,655 $ 233,836
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WOOD COUNTY, WEST VIRGINIA
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
For the Fiscal Year Ended June 30, 2022

Federal
Federal Grantor/Pass-Through CFDA
Grantor/Program or Cluster Number
U. S. Department of Justice
Pass-through Programs From:
West Virginia Division of Criminal Justice Services:
Crime Victims Assistance 16.575
COPS/PRO Grant 16.579
Total U. S. Department of Justice
Executive Office of the President
Pass-through Programs From:
City of Parkersburg
High Intensity Drug Trafficking Areas Program 95.001
Total Executive Office of the President
U.S. Department of Homeland Security
Pass-through Program From:
West Virginia Office of Emergency Services
FEMA Flood Mitigation 97.039
JAG COVID-19 97.042
Emergency Management Performance Grants 97.042
Homeland Security Grant Program 97.042
Disaster Grants - Public Assistance (Presidentially 97.067
Total U. S. Department of Homeland Security
U.S. Department of Treasury
Pass-through Program From:
West Virginia Office of the Governor
COVID-19 Coronavirus Relief Fund 21.027

Total U. S. Department of Treasury

Total Expenditures of Federal Awards

68

Pass Through
Entity Identifying
Number

not available
not available

Appalachia HIDTA

not available
not available
not available
not available
not available

not available

Federal
Expenditures

35,832

12,000

47,832

13,793

13,793

598,028
3,262
86,133
52,210

100,580

840,213

1,267,564

1,267,564

2,169,402
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PERRY

INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS
REQUIRED BY GOVERNMENT AUDITING STANDARDS

Wood County Commission
1 Court Square / PO Box 1474
Parkersburg, WV 26102

To the Board of Commissioners:

We have audited, in accordance with auditing standards generally accepted in the United States of America and the
standards applicable to financial audits contained in Government Auditing Standards issued by the Comptroller
General of the United States, the financial statements of the governmental activities, the discretely presented
component units, each major fund, and the aggregate remaining fund information of the Wood County, West Virginia,
(the County) as of and for the year ended June 30, 2022, and the related notes to the financial statements, which
collectively comprise the County’s basic financial statements and have issued our report thereon dated May 11, 2023.

Report on Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered the County’s internal control over
financial reporting (internal control) as a basis for designing audit procedures that are appropriate in the circumstances
for the purposes of expressing our opinion on the financial statements, but not for the purpose of expressing an opinion
on the effectiveness of the County’s internal control. Accordingly, we do not express an opinion on the effectiveness
of the County’s internal control.

A deficiency in internal control exists when the design or operation of a control does not allow management or
employees in the normal course of performing their assigned functions, to prevent, or detect and correct misstatements
on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in internal control, such that
there is a reasonable possibility that a material misstatement of the entity’s financial statements will not be prevented,
or detected and corrected on a timely basis. A significant deficiency is a deficiency, or a combination of deficiencies,
in internal control that is less severe than a material weakness, yet important enough to merit attention by those charged
with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this section and
was not designed to identify all deficiencies in internal control that might be material weaknesses or significant
deficiencies and therefore, material weaknesses or significant deficiencies may exist that were not identified. Given
these limitations, during our audit we did not identify any deficiencies in internal control that we consider to be
material weaknesses. We identified certain deficiencies in internal control, described in the accompanying Schedule
of Audit Findings as items 2022-001 and 2022-002 that we consider to be significant deficiencies.

Report on Compliance and Other Matters

As part of obtaining reasonable assurance about whether the County’s financial statements are free from material
misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts, and grant
agreements, noncompliance with which could have a direct and material effect on the financial statements. However,
providing an opinion on compliance with those provisions was not an objective of our audit and accordingly, we do
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