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Associates CPAs

INDEPENDENTAUDITOR'S REPORT

Wood County Commission
1 Court Square / PO Box 1474

Parkersburg, WV 26102

To the Board of Commissioners:

Report on the Audit of the Financial Statements

Opinions

We have audited the financial statements of the governmental activities, the discretely presented component units,
each major fund, and the aggregate remaining fund information of the Wood County, West Virginia (the County), as
of and for the year ended June 30, 2023, and the related notes to the financial statements, which collectively comprise
the County's basic financial statements as listed in the table of contents.

In our opinion, the accompanying financial statements present fairly, in all material respects, the respective financial
position of the governmental activities, the discretely presented componentunits, each major ffnd, and the aggregate
remaining fund information of Wood County, West Virginia, as of June 30, 2023, and the respective changes in
financial position for the year then ended in accordance with accounting principles generally accepted in the United
States of America.

Basisfor Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United States of America
(GAAS) and the standards applicable to financial audits contained in Government Auditing Standards, issued by the

Comptroller General of the United States. Our responsibilities under those standards are further described in the

Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are required to be
independent of the County, and to meet our other ethical responsibilities, in accordance with the relevant ethical
requirements relating to our audit. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinions.

Responsibilities ofManagementfor the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
accounting principles generally accepted in the United States of America, and for the design, implementation, and
maintenance of internal control relevant to the preparation and fair presentation of financial statements that are free
from material misstatement, whether due to fraud or error.
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In preparing the financial statements, management is required to evaluate whether there are conditions or events,

considered in the aggregate, that raise substantial doubt about the County's ability to continue as a going concern for

twelve months beyond the financial statement date, including any currently known information that may raise
substantial doubt shortly thereafter.

Auditor'sResponsibilitiesfor theAudit ofthe Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinions.

Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee that

an audit conducted in accordance with GAAS and Government Auditing Standards will always detect a material

misstatementwhen it exists. The risk of not detecting a material misstatementresulting from fraud is higher than for

one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control. Misstatements are considered material if there is a substantial likelihood that, individually
or in the aggregate, they would influence the judgment made by a reasonable user based on the financial statements.

In performing an audit in accordance with GAAS and Government Auditing Standards, we

Exercise professional judgment and maintain professional skepticism throughout the audit.

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,

and design and perform audit procedures responsive to those risks. Such procedures include examining, on a

test basis, evidence regarding the amounts and disclosures in the financial statements.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the

County's internal control. Accordingly, no such opinion is expressed.

Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluate the overall presentation of the financial statements.

Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise
substantial doubt about the County's ability to continue as a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit, significant audit findings, and certain internal control-related matters that we identified
during the audit.

Required Supplementary Information

Accounting principles generally accepted in the United States of America require budgetarycomparison schedules for
the General and Coal Severance Funds and the schedules of net pension and other post-employment benefit liabilities
and pension and other post-employment benefit contributions be presented to supplement the basic financial
statements. Such information is the responsibility of management and, although not a part of the basic financial
statements, is required by the Governmental Accounting Standards Board who considers it to be an essential part of
financial reporting for placing the basic financial statements in an appropriate operational, economic, or historical
context.
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We have applied certain limited procedures to the required supplementary information in accordance with auditing

standards generally accepted in the United States of America, which consisted of inquiries of management about the
methods of preparing the information and comparing the information for consistency with management's responses
to our inquiries, the basic financial statements, and other knowledge we obtainedduring our audit of the basic financial
statements. We do not express an opinion or provide any assurance on the information because the limited procedures
do not provide us with sufficient evidence to express an opinion or provide any assurance.

Management has omitted the management's discussion and analysis that accounting principles generally accepted in
the United States of America require to be presented to supplement the basic financial statements. Such missing
information, although not a part of the basic financial statements, is required by the Governmental Accounting
Standards Board (GASB) who considers it to be an essential part of financial reporting for placing the basic financial
statements in an appropriate operational, economic, or historical context. Our opinion on the basic financial statements
is not affected by this missing information.

Supplementary information

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively comprise
the County's basic financial statements. The budgetary comparison schedule for the Assessor's Valuation Fund,
Schedule of State Grant Receipts and Expenditures, and the Schedule of Expenditures of Federal Awards as required
by Title 2 U.S. Code of Federal Regulations (CFR) Part 200, Uniform Administrative Requirements, Cost Principles,
and Audit Requirements for Federal Awards are presented for purposes of additional analysis and are not a required
part of the basic financial statements. Such information is the responsibility of management and was derived from and
relates directly to the underlying accounting and other records used to prepare the basic financial statements. The
information has been subjected to the auditing procedures applied in the audit of the basic financial statements and
certain additional procedures, including comparing and reconciling such information directly to the underlying
accounting and other records used to prepare the basic financial statements or to the basic financial statements

themselves, and other additional procedures in accordance with auditing standards generally accepted in the United
States of America. In our opinion, these schedules are fairly stated, in all material respects, in relation to the basic
financial statements as a whole.

Other Information

Management is responsible for the other information included in the annual financial report. The other information
comprises the introductory and statistical sections but does not include the basic financial statements and our auditor's
report thereon. Our opinions on the basic financial statements do not cover the other information, and we do not

express an opinion or any form of assurance thereon.

In connection with our audit of the basic financial statements, our responsibility is to read the other information and

consider whether a material inconsistency exists between the other information and the basic financial statements, or
the other information otherwiseappears to be materially misstated. If, based on the work performed,we conclude that

an uncorrectedmaterial misstatementof the other information exists, we are required to describe it in our report.
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Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated February 3, 2025 on our
consideration of the County's internal control over financial reporting and our tests of its compliance with certain
provisions of laws, regulations, contracts and grant agreements and other matters. The purpose of that report is solely
to describe the scope of our testing of internal control over financial reporting and compliance and the results of that

testing, and not to provide an opinion on the effectiveness of the County's internal control over financial reporting or

on compliance. That report is an integral part of an audit performed in accordance with Government Auditing
Standards in considering the County's internal control over financial reporting and compliance.

4+/L„zX cZYH. u
Perry and Associates

Certified Public Accountants, A.C.
Marietta, Ohio

February 3, 2025
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WOOD COUNTY, WEST VIRGINIA
STATEMENT OF NET POSITION

June 30, 2023

ASSETS
Current assets:

Cash and cash equivalents
Investments

Receivables:
Taxes
Other assets:

Net OPEB asset
Total current assets

Capital assets:

Nondepreciable:
Land
Construction in progress
Depreciable:
Buildings
Structures and improvements

Machinery and equipment
Less: accumulated depreciation

Right of use assets
Less: accumulated amortization

Total noncurrent assets

Total assets

DEFERRED OUTFLOWS
Pension

OPEB

Total deferred outflows of resources

Primary Government

Governmental
Activities

27,385,505

20,607

1,570,563

48,003

29,024,678

3,046,227

2,539,092

4,975,826

8,867,945

123,457

(37,503)

15,092,278

2,862,324

3,996,629

The notes to the financial statements are an integral part of this statement.
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WOOD COUNTY, WEST VIRGINIA
STATEMENT OF NET POSITION

June 30, 2023

LIABILITIES
Current liabilities payable

from current assets:

Accounts payable
Accrued interest payable
Bonds payable - due within one year
Bonds payable - due in more than one year
Leases payable - due within one year
Leases payable - due in more than one year
Notes payable - due within one year
Notes payable - due in more than one year
Net pension liability
Net OPEB liability
Compensated absences payable

Total liabilities

DEFERRED INFLOWS
Pension
OPEB

Total deferred inflows of resources

NET POSITION
Net investment in capital assets
Unrestricted

Total net position s

Primary Government

Governmental
Activities

793,913

235,000
8,453,323

37,944
49,070

1,960,973

452,264

113,626

993,231

1,106,857

5,106,531

32,425,736

The notes to the financial statements are an integral part of this statement.
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WOOD COUNTY,WEST VIRGINIA
STATEMENTOF ACTIVITIES

For the Fiscal Year Ended June 30, 2023

Propam Revenues

Functions / Programs
Primary government:

Governmental activities:
General government
Public safety

Health and sanitation

Culture and recreation

Insurance premiums
Social services

Utilities
Interest on long-term debt

Total governmental activities

Total primary government

S 11,459,490 s
12,830,178

223,180
2,270,245
1,117,666

18,539

311,699
414,999

28,645,996

Charges
for

Services

5,636,142 s

5,636,142

General revenues:

Ad valorem property taxes

Other taxes

Coal severance tax

Licenses and permits

Intergovernmental:

Payment in Lieu of Taxes
Interest
Miscellaneous

Total general revenues

Change in net position

Net position - beginning

Net position - ending

The notes to the financial statements are an integral part of this statement.
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Operating
Grants and

Contributions

764,697 $

764,697

764,697

s

Net (Expense) Revenues and

Changes in Net Position

Primary Government
Governmental

Activities

(5,058,651)

(12,830,178)
(223,180)

(18,539)

(311,699)
(414,999)

(22,245,157)

18,835,538

1,154,725

193,754
86,423

8,462

216,305
635,306

1,915,665

801,021



WOOD COUNTY.WESTVIRGINIA
BALANCE SHEET - GOVERNMENTAL FUNDS

June 30, 2023

coal
Severance

Tax

American
Rescue

Plan

Emerson
Commons Project

Debt Service

ASSETS
Assets:
Current:
Cash and cash equivalents
Investments

vables:

Taxes

Total assets

151.927 111,361

151.927 111.361

111.361

S

s

LIABILITIES,DEFERRED INFLOWS AND
FUND BALANCES
Liabilities:

Accounts snyable
Accrued interest payable

Total liabilities

Deferred Inflows:

Unavailable revenue - taxes

Total deferred inflows Of resourcß

Total liabilities and deferred inflows of resourcs

Fund balances:
Restricted
Committed
Assigned
Unassigned

Total fund balances

Total liabilities, deferred inflows and fund balances S

General

8.582.828

1,510.327

Special

Buildiny

Other Nonmajor
GO vernmental

Funds

3,732.623

60.236

20.491

20.491

20.491

20.491

20.491

S

s10,093.155

402,900

402.900

554.827

832,524
8.705.804

9538.328

10,093.155

1.645.636
20.607

1.666.243

1.400

1.400

1,664.843

1.664.843

I ,666.243

s

s

s

13,402.196

13,402.196

529.225

529.225

529.225

12,872.971

12,872.971

13,402.196

1.731

1.731

1.211,374

1.211.374

1.211.374

(1.209.643)

(1.209.643)

1,731

s

s

S

3,405.072
276.426

3,681.498

3,792.859

s

s

S

Total
Governmental

Funds

27,385.505
20,607

28,976.675

793.913
1.211.374

2.005.287

402.900

402.900

2.408.187

17,942.886
276.426
853,015

7.496, 161

26568.488

28,976.675

The notes to the financial statements are an integral part Of this Statement
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WOOD COUNTY, WEST VIRGINIA
RECONCILIATION OF THE BALANCE SHEET - GOVERNMENTALFUNDS

TO THE STATEMENTOF NET POSITION
June 30, 2023

Total fund balances on the governmental fund's balance sheet

Amounts reported for governmental activities in the statement of net position are different
because:

Capital assets used in governmental activities are not financial resources and are therefore not
reported in the funds. (Note III-C)

Other long-term assets that are not available to pay for current-year expenditures and therefore

are deferred in the funds. (Note III-B)

Certain revenues are not available to fund current year expenditures and therefore are deferred

in the funds. (Note Ill-B)

Deferred inflows and outflows related to pension and OPEB activity are not required to be
reported in the funds but are required to be reported at the government-wide level (Notes V-
VI):

Deferred outflows - Pension

Deferred outflows - OPEB

Deferred inflows - Pension

Deferred inflows - OPEB

Long-term liabilities are not due and payable in the current period and therefore are not
reported in the funds. These include bonds payable and compensated absences liabilities and

the net pension and net OPEB liability or asset (Note III-F)

Net position of governmental activities

The notes to the financial statements are an integral part of this statement.
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26,568,488

133,861

402,900

2,862,324

1,134,305

( 113,626)
( 993,231)

$ 32,425,736



WOOD COUNTY.WEST VIRGINIA
STAU€MF.NTOF REVENUES. EXPENDITURES

ANI) CIIANGESIN FUND BALANCES .

GOVERNMENTAL FUNDS
For thc Fiscal Year Ended 30. 2023

REVENUES
Taws:

Ad valorem "Oßtty taxes
A Icoholtc beverages tax

Gas and Oil tas
Other taxes
Coal tas

and pen-nits

Intergovernmental,

State

Payments in lieu Of taxes
Charges for services
Fines and forfeits

Interest and investment earnings

Total revenues

EXPENDITURES
Current:

Gcncral government
Public safety
I lealth and sanitati€g-i

AdministratÅe and

Culture and recreation
Insurance premiums

Social
Capital outlay

Utilities
Debt service:
Principal

Total

Excess (deficiency) of revenues

over cspcnditures

S

OTHER FINANCING SOURCES (USß)
Transfers in

Transfers (out)
Proceeds from lease financing

Total Other financing

sources (uses)

Net change in furd balances

Fund balances - leginning

Fund balances • ending

General

18621.708
17.204

246.124

129.189

62.238

293.919
408.673

8.462

216.305

642.116
6,181

227.112
1 000.252

22.480.su

9.029, 167

9,579.218

223.180

1.658.802

18.539
806.517

311.699

228,987

1.716

22.975 491

(494.947)

2.773619
(431527)

123.125

2.,165.217

1970.270

7.568.oss

9.538.328

coal

Tas

193.754

1.481

211239

257,689

257 689

(46.450)

(46.450)

20.491

Special
Building

238.701

53.260
488.073

780.034

347.359

1.708,119

178.1S7

2.463665

(1.68363 II

(1.683631)

3,348.474

1,664.843

50.000

340.436

18,008

2508.477

2.50*.477

12.1000332

(2.100,033)

14,973.004

12872.971

Commons Project
Ik•bt Service

30.883

30383

1,750

236.750

(205.867)

(205.867)

Other
(i ou•mmental

655.932

9.121

24.185

12,105

145.845
13.017

635.028

6250.sss

243.030

3,197.066

604.570

706.929

4.751.595

1 498.963

431527
(2.773619)

(2342.092)

(843.129)

4.524.627

3681.498

s

s

Total
G cnemmental

Funds

19.277640
17.204

601.061
246.124

138.310
193.754
86.423

356.024

408673
8.462

216.305
5,636.142

152.026
635.306

2.188.248

30.161.702

12.129.783

12.776284
223.180

2263.372
1.117666

18.539
3,479.254

311,699

458,987

414.903

33.193667

(3.031.965)

3.20±146
(3.20±146)

123.125

123.125

(2.908340)

26568.488

tunes to financial are an integral Of this statement_



WOOD COUNTY, WEST VIRGINIA
RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES

AND CHANGES IN FUND BALANCES OF GOVERNMENTALFUNDS TO
THE STATEMENTOF ACTIVITIES

For the Fiscal Year Ended June 30, 2023

Amounts reported for governmental activities in the statement of activities are different because:

Net change in fund balances - total governmental funds

Capital outlays are reported as an expenditure in the governmental funds but are considered an
asset at the government-wide level. This is the amount of capital assets that were purchased
during the fiscal year. (Note III-C)

Capital outlays are reported as an expenditure in the governmental funds. In the statement of

activities the cost of those assets is allocated over their estimated useful lives and reported as

depreciation expense. This is the amount of depreciation expense charged during the year.
(Note Ill-C).

Revenues in the statement of activities that do not provide current financial resources are not
reported as revenues in the funds. This is the difference between prior and current year
unavailable revenues.

Prior year unavailable revenues:

Current year unavailable revenues:

$845,002
$402,900

The issuance of long-term debt (e.g., bonds, leases) provides current financial resources to

governmental funds, while the repayment of the principal of long-term debt consumes the

current financial resources of governmental funds. Neither transaction, however, has any
effect on net position. Also, governmental funds report the effect of issuance costs, premiums,
discounts, and similar items when debt is first issued, whereas these amounts are deferred and

amortized in the statement of activities. This amount is the net effect of these differences in
the treatment of long-term debt and related items. (Note III-F)

Certain pension and OPEB expenses in the statement of activities are recognized on the

accrual basis of accounting. (Note V-VI)
Pension and OPEB expenses

Some expenses reported in the statement of activities do not require the use of current

financial resources and, therefore, are not reported as expenditures in governmental funds.

(Note Ill-F, H)

Change in net position of governmental activities

The notes to the financial statements are an integral part of this statement.

12

$ (2,908,840)

3,355,797

( 929,438)

( 442, 102)

226,781

1,358,280

140,543

801,021



WOOD COUNTY, WEST VIRGINIA
BUDGETARYCOMPARISON SCHEDULE -

GENERAL FUND
For the Fiscal Year Ended June 30, 2023

Budgeted Amounts

REVENUES
Taxes:

Ad valorem property taxes

Alcoholic beverages tax
Hotel occupancy tax
Gas and oil severance tax
Other taxes

Licenses and pennits

Intergovernmental:

Federal
State

Charges for services

Fines and forfeits
Interest and investment earnings

Payments in lieu of taxes

Miscellaneous

Total revenues

EXPENDITURES
Current:

General government
Public safety

Health and sanitation
Administrative and general
Culture and recreation
Insurance premiums
Social services

Capital outlay
Utilities

Debt service:
Principal

Total expenditures

Excess (deficiency) of revenues
over expenditures

OTHER FINANCING SOURCES (USES)
Transfers in

Transfers (out)

Proceeds from lease financing

Total other financing

sources (uses)

Net change in fund balance

s
10,000

463,790
75,000

305,000
55,800

500,000

600,000

584,004

7,000

9,000

650,952

218,350

1,587,597

20,000

624,125

25,389,488

( 5,482.004)

o

4362.004

( 1.120,000)

900,000

16,646,938

921,895

55,800

500.000

602,500
2,950

590,004
7,000

9,000

769,743

20.105.830

224,550

1,768,106

20.000

868,988

25.932,285

( 5.826,455)

( 488,073)

1.732,524

s

Actual

Modified
Accrual Basis

17,204

601,061
246, 124

129,189

62,238

293,919
408.673

8.462

642,116
6,181

227.112
216.305

1,000.252

22,480.544

9.029, 167

223, 180

1,658.802

1,117.666
18.539

806,517

311,699

228,987

22.973,775

( 493,231)

2,773,619
( 431 ,527)

123,125

7.568.058

9,540.044

s

s

Adjustments
Budget

897

897.868

( 38.159)

123,457

85.298

812.570

s

Actual Amounts
Budget
Basis

19,519,576
17.204

601,061

246.124
129,189
62,238

293,919
408,673

8.462

642.116
6,181

227,112
216,305

1,000.252

8,991 ,008

9,579,218
223,180

1 ,658.802

1,117.666
18,539

929,974
311,699

228,987

319.339

( 431,527)
123,125

2,784,556

7,568.058

s

Variance with
Final Budget

Positive

2,872,638
17,204

601.061

246,124
( 792,706)

6,438

( 206,081)
( 193,827)

5,512

52, 1 12

(819)
218,112
216,305
230,509

3,272,582

3,281 ,444

1,198,971

1,370

109,304

1.461
( 60,986)

( 311,699)

( 228.987)

6,145.794

( 1,588.385)

56,546

123,125

( 1,408.714)

4,737,080

beginningFund balance -

- endingFund balance s (220,000)

812.570

812.570 s 10,352.614 s

notes to the financial statements are an integral part of this statement.
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WOOD COUNTY, WEST VIRGINIA
BUDGETARY COMPARISON SCHEDULE -

COAL SEVERANCE TAX FUND
For the Fiscal Year Ended June 30, 2023

Budgeted Amounts

Origingl
REVENUES
Taxes:

95,000Coal severance tax

1,196Interest and investment earnings

96,196Total revenues

EXPENDITURES
127,196Capital outlay

127,196Total expenditures

Net change in fund balance (31,000)

Fund balance - beginning 31 ,ooo

Fund balance - ending

The notes to the financial statementsare an integral part of this statement.
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Final

95,000
1,196

96,196

163,137

163,137

(66,941)

66,941

s

Actual
Modified

Accrual Basis

193,754

1,481

195,235

257,689

257,689

( 62,454)

66,941

4,487

Variance with
Final Budget

Positive
(Negative)

98,754

285

99,039

( 94,552)

( 94,552)

4,487

4,487



WOOD COUNTY, WEST VIRGINIA
STATEMENTOF FIDUCIARY NET POSITION

FIDUCIARY FUNDS
June 30, 2023

ASSETS

Cash

Total cash

Receivables:

Taxes

Total receivables

Total assets

LIABILITIES

Due to local governments

Total liabilities

The notes to the financial statements are an integral part of this statement.
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Custodial

Funds

650,865

650,865

5,591,743

6,242,608

6,242,608

6,242,608



WOOD COUNTY, WEST VIRGINIA
STATEMENTOF CHANGES IN FIDUCIARY NET POSITION

FIDUCIARY FUNDS
For the Fiscal Year Ended June 30, 2023

ADDITIONS

Property tax collections for other governments
County office collections
License fee collections
Miscellaneous

Total additions

DEDUCTIONS

Payments of property tax to other governments
Payments of license fee collections

Total deductions

Net increase (decrease) in fiduciary net position

Net position - beginning (Restated)

Net position ending

The notes to the financial statements are an integral part of this statement.
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Custodial

Funds

59,235,412

1,266,672
23,645

109,547

60,635,276

59,658,548

952,961

23,767

6,242,608



WOOD COUNTY, WEST VIRGINIA
NOTES TO THE FINANCIAL STATEMENTS

For the Fiscal Year Ended June 30, 2023

r. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounting policies Of Wood County, West Virginia, conform to generally accepted accounting principles as applicable to

governmental units, following is a summary of significant accounting policies:

A. Reporting Entity

Wood County (government) is
one Of fifty-five counties established under the Constitutionand the Laws of the State of West Virginia.

There are six offices elected county-wide, which are: County Commission. County Clerk. Circuit Clerk. Assessor, Sheriff, and
Prosecuting Attorney

The County Commission is the legislative body for the govemment, and as such budgets and provides all the funding used by the

Separate Constitutional Offices except for the offices of the Assessor and the Sheriff, which also have additional revenue sources. •Ille

County Clerk's office maintains the accounting system for the County's operations. The operations of the County as a whole. however,
including all the Constitutionaloffices have been combined in these financial statements.

The services provided by the government and accounted for within these financial statements include law enforcement for

unincorporated areas of the County. health and social services, cultural and recreational programs, and other governmental services,

The accompanying financial statements do not present all Of the the primary government'scomponent units as required by generally
accepted accounting pnnciples_ In determining whether to include a governmental department. agency. commission or organization as

a componentunit, the government must evaluate each entity as to whether they are legally separate and financially accountable based

on the criteria set forth by the Governmental Accounting Standards Board (GASB). Legal separateness is evaluated on the basis Of:

(l) its corporate name, (2) the right to sue and be sued, and (3) the right to buy, sell Or lease and mortgage property. Financial
accountability is based On: (l) the appointment Of the governing authority and (2) the ability to impose will or (3) the providing Of
specific financtal benefit or imposition of specific financial burden. Another factor to considerin this evaluation is whether an entity is

fiscally dependent on the County

Blended Component Unit

The entity below is legally separate from the County and meets GASB criteria for component units This entity is blended with the

pnmarygovernment because it provides servlces entirely or almost entirely to the County.

The Wood County Building Commission serves Wood County. West Virginia. and is governed by a board comprised Of three members
appointed by the County Commission for a term of five years each The Building Commission acquiresproperty and debt on behalfof
the County.

Discretely PresentedComponentUnits

Discretely presented component units are entities which are legally separate from the County. but are financially accountable to the

County. or whose relationship with the County is such that exclusion v,ould cause the County's financial statements to be misleadingor

incomplete. Because of the nature of services they provide and the County's ability to impose its will on them or a financial

benefitlburden relationship exists. the following componentunits are discretely presented in accordance with GASB Statement NO. 14

(as amended by GASB Statement 39 and GASB Statement 61). The discretely presented component units are presented On the

government-wide statements.
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WOOD COUNTY, WEST VIRGINIA
NOTES TO THE FINANCIAL STATEMENTS

For the Fiscal Year Ended June 30, 2023

The Wood County Development Authority serves Wood County. West Virginia, and is governed by a board comprised Of not more
than 31 or less than 22 members appointed by the county commission for a term of 3 years each. The Wood County Development
Authority was created to promote, develop and advance the business prospenty and economic welfare Of the county The Wood
County Development Authority's financial statements for the year ended June 30, 2023. were unavailable to be Included in the primary
government'sreport On the date of issuance

The Wood County Board of Parks and Recreation serves all citizens of Wood County by providing recreation services and is govemed
by an eleven-member board appointed by the County Commission. The County providesfinancial support to the Board on an annual
basis. The Wood County Board of Parks and Recreation's financial statements for the year ended June 30.2023. were unavailable to be

included in the primary government's report on the date of issuance

Complete financial statements for each Of the individual componentunits can be obtained at the entity's administrativeOffices,

Joindy GovernedOrganizations

The County. in conjunctionwith Wirt County. Ritchie County. Calhoun County and Pleasants County has created the Mid-Ohio Valley
Board of Health. The board is composed Of 12 members with 2 members appointed by the Wood County Commission and IO

members from the Other counties. The County appropriated for an operatinggrant for the Mid-Oh10 Valley Board of Health
for the fiscal year.

The County. in conjunction with Washington County. Ohio. and Roane County. WV has created the Valley Regional
Airport Authority. The authority is composed of 8 members with 4 members appointed by the Wood County Commission and 4

members from the Other counties.

Related Organizations

The County's officials are also responsible for appointingthe members of boards Of other Organintions. but the County's accountability
for these orgamzations does not extend beyond making the appointments. Ille County Commission appoints board members to the

followmg organizations:

Mid-Ohio Valley Workforce Investment Authority
Mid-Ohio Valley Regional Council
Wood County Community Corrections

WVU Extension Service Committee
Wood County Commission on Crime. Delinquency & Correction
Fort Borgman Historical Park Commission

ParkersburgAVood County Public Library

Northeastern Area Agency on Aging
ParkersburgAV00d County Convention & Visitors Bureau
Wood-Washington. Wirt Interstate Planning Commission

B. Government-Wide and Fund Financial Statements

West Virginia Little Kanawha River Parkway
Wood Countv Communitv Resources
Veterans Park Advisor-v Board
Downtown Task Force
E-911 Communications Advisor.• Board
Mid-Ohio Valley Regional Airport Committee
Wood County Recreation Commission
Wood County Solid Waste Authority
Wood County Planning Commission

The government-wide financial statements (i.e.. the statement Of net position and the statement Of activities) report informationon all
of the nonfiduciaryactivities of the primary government and its component units. For the most part, the effect of interfundactivity has

been removed from these statements. Governmental activities. which normally are supported by taxes and intergovernmental

revenues. are reported separately from business-type activities. which rely to a significant extent on fees and charges for support.
Likewise. the primary government is reported separately from certain legally separate component units for which the primary

government is financially accountable.

The statement of activities demonstrates the degree to which the direct expenses of a given function are offset by program revenues.
Direct expenses are those that are clearly identifiable with a specific function. Program revenues include. 1) charges to customers or

applicants who purchase. use, or directly benefit from goods, services. or privileges provided by a given function, and 2) grants and

contributionsthat are restricted to meeting the operational or capital requirements ofa particular function. Taxes and other items not
properly included among program revenues are reported instead as general revenues. Interest on general long-term debt liabilities is

considered an indirect expense and is reported in the Statement of Activities as a separate line.
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WOOD COUNTY, WEST VIRGINIA
NOTESTO THE FINANCIAL STATEME,vrs

For the Fiscal Year Ended June 30, 2023

Separate financial statements are provided for governmental funds and fiduciary funds. even though the latter are excluded from the

government-wide financial statements. MaJ0r individual governmental funds are reported as separate columns in the fund financial
statements. Combining financial Statements for the nonmajor governmental funds are included as supplementary information.

C. Measurement Focus, Basis Of Accounting. and Financial Statement Presentation

•Ille govemment-widefinancial statements are reported using the economic resources measurement focus and the accrual basis of
accounting, as are the fiduciary fund financial statements. Revenues are recorded when earned and expenses are recorded when a

liability is incurred. regardless Of the timing Of related cash flows. Property taxes are recognized as revenues in the year for which they
are levied and collectable Grants and similar items are recognized as revenue as soon as all eligibility requirements imposed by the
provider have been met.

Governmental fund financial statements are reported using the current financial resources measurement focus and the modified accrual
basis of accountiny Revenues are recognized as soon as they are both measurable and available. Revenues are considered available

when they are collectible within the current period or soon enough thereafter to pay liabilities of the current period. For this purpose.
the government considers revenues to be available if they are collectible within 60 days of the end of the current fiscal period

Expenditures generally are recorded when a liability is incurred, as under accrual accounting. However, debt service expenditures. as

well as expenditures related to compensated absences and claims and judgments, are recorded only when payment is due.

Property taxes. franchise taxes. interest and special assessments are susceptible to accrual. Other receipts and taxes become
measurable and available when cash is received by the government and are recognized as revenue at that time.

Entitlements and shared revenues are recorded at the time of receipt or earlier if the susceptible to accrual criteria are met.

Expenditure-drivengrants are recognized as revenue when the qualifying expenditures have been incurred and all other grant
requirements have been met

The government reports the following major governmental funds:

The General fund is the government'sprimaryoperating fund. It accounts for all financial sources Of the general government, except
those required to be accounted for in another fund. It also includes the amounts for the countys Special Investment Fund

The Coal Severance Tax fund. a special revenue fund. accounts for revenues and expenditures from a severance tax placed On coal
that is distributed to West Virginia counties, The State Auditor's Offce requires an annual budget be submitted for approval for this

fund.

The Special Building fund. a capital projects fund. accounts for money set aside by the Wood County Commission for special projects

and long-term debt payments.

The American Rescue Planfund , a special revenue fund, accounts for money associated with the American Rescue Plan federal grant.

The Emerson Commons Project Debt Service fund. a debt service fund. accounts for activity associated with the issuance Of TIF

revenue bonds for the Emerson Commons Project No. 1,
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